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PRESIDENT NEWARK, N. J. 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
Ce—= —.oc | IOC 
o 
CLEAN COMPETENT CONSERVATIVE nN ‘ 
een High Class Salesman Wanted 
Credit Insurance begins where Fire Insurance stops—after 
Philadelphia’s Oldest Casualty Company merchandise has left the protection of four walls, and been 
turned into accounts. 
s And American Credit Insurance does far more than merely 
Personal Accident and Health Insurance provide for the payment of ee losses. It establishes 
. sahsts 5 a safe credit basis. It promotes the means to prevent losses. 
Automobile and Team Liability Insurance 5 It eliminates waste, and reduces the failure rate. 
Property Damage Insurance Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
Just these three lines of insurance now and ‘hereafter. Carries no and wanted by the leading Manufacturers and Jobbers. 
1 . . : . h f eqe . 
osing lines to — pe Pon tt aaa and the This calls for integrity and ability of the highest order— 
for an Al salesman. To such a man we can offer an un- 
1 tunity. 
PON a MIR ois cceeccccvceecvnzieeys $250,000 lel cei Pe 
Total when pending increase of capital is com- Commission basis only. 
pleted (all of which has been guaranteed and a 
large part of which has been paid in)......... 350,000 THE AMERICAN CREDIT 
Invested reserves to protect every form of lia- 2 
eo eke nas ts 239,135 INDEMNITY COMPANY 
TN i ined easaeuesctreaess 120,000 of NEW YORK Ee ens Seen 
, —- assets at present time to protect policy- 415 Locust Street 91 William Street 
WOME See crducte af ares cola shay oko ats ort Hace t sna eal a ear $609,135 St. Louis, Mo. New York 
Receipts were increased from $280,000 in 1917 to $734,000. , ; incival Citi 
in 1918 and 1919 will show total receipts of over ONE MIL- Offices in all ne Cities 
LION DOLLARS. A. B. Treat, Gen’! Eastern Mor. 
Since its organization $1,250,000.00 has been paid to claimants. UJ 91 William Street New York 
° 
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AMERICAN 

SURETY 

COMPANY 

of NEW YORK 
100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 








1919 EDITION 


REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 


the personal accident policies of stock companies, arranged | 


under the following heads: 4 

Death, Both Eyes, Hands or Feet, Hand and Foot, 7 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, © 
Weekly Indemnity for Total Disability, Weekly Indemnity jor 
Partial Disability, Benefits to Beneficiary, Accumulations, ~ 
(dentification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manila Binding, = «= 25 Cents 
7 " 2 lO = © = 50 * 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
INSURANCE EXCHANGE. 


135 WILLIAM STREET 
NEW YORK 





Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. EDWARDS 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


135 W1LL1aAM STREET 
NEW YORK 


Cuicaco OFFICE 


Insurance Excuanar 











We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 
vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 




















The Acid Test for Strength, 
Liberality, Service and Low Cost 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice-Pres. and Actuary 
A. S. Doerr, Vice-President 
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NOW READY 
TWENTY-EIGHTH ANNUAL EDITION 


THE HANDY GUIDE 


TO 
PREMIUM RATES, APPLICATIONS AND POLICIES 


HE HANDY GUIDE has for over a quarter of a 
century been recognized as the standard work 
on premium rates, applications and policies of 

American life insurance companies. 

It has stood the test of time and bears the highest 
possible reputation for completeness and accuracy. 
To the active agent The Handy Guide is an indis- 
pensable part of his canvassing outfit. 

Hundreds of testimonials have been received testi- 
fying to its worth and many of them lay special em- 
phasis on the value of having at hand complete 
copies of the leading policy forms of the several 
companies. 

With the full text of the policy before one there 
can be no question of the exact facts, such as is possi- 
ble where only deductions are made, or condensations 
of the policy conditions given. 

The Handy Guide for 1919 contains data relating 
to about 170 life insurance companies of the North 
American continent. That number embraces all the 
leading companies actively competing for business. 
The data is fully up to date and has the official sanction 
of the companies listed. 

Premium Rates are shown in great variety, in- 
cluding the several forms of life, endowment and term 
contracts, together with numerous special forms. 
All ages given in the companies rate books are in- 
cluded. 

Surrender Values occupy a large number of 
pages in the book, showing for all ages and for a 
series of years the loan and cash values, paid-up 
policies and extended insurance. This section pre- 
sents more data than can be found anywhere else. 

Policy forms are given in their entirety without 
eliminating any part thereof, so that the user of the 
book can quote the actual phraseology without 
depending upon some other person’s interpretation 
of the several clauses in the modern policy contract. 

The Handy Guide is self-indexing, all data 
relating to one company being brought together. 
This feature makes the work of incalculable value for 
prompt and ready reference. 

Companies should see that their agents are supplied 
with this standard publication in order that they may 
be fully posted concerning the plans of their com- 
petitors. 

The Handy Guide for 1919 contains over 1375 
pages of reliable data concerning life insurance brought 
fully up to date. 

Orders for this book should be sent in at once. 


Liberal discounts in quantities. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 

















FOUNDED 1865 
Th 


Provident Life & Trust Company 


of Philadelphia 





Provident policies are ‘“‘seeing ahead”’ 
policies. Taken out now, they pro- 
vide effective protection at the time 
when it is most needed. 





Northwest corner,;Fourth and Chestnut Streets 























IN THE CENTER OF THE U.S. A. 


is located a big, vigorous, and growing institu- 
tion of Life Insurance. 


Our geographical location enables us to render 
exceptional service to our policyholders and field 
force. 


Over $180,000,000 of insurance in force. 


Investigate for yourself. 


MISSOURI STATE LIFE 


INSURANCE COMPANY 
SAINT LOUIS, MISSOURI 
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THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ’ ELEVATOR 
COMPENSATION <A GENERAL LIABILITY 
\ 
Established | fers me 1869 


ACCIDENT CO. Ltd, °Eagneer 


F. W. LAWSON, General Manager 


LONDON GUARANTEE 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 

Resident Managers 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 





Reserves and Surplus to Policyholders | 4 Good Policy 


RN $1,685,000.00 “63 ww |” 
ort HER ! LIFE 
F E HEALTH 
ACCIDENT 


Ll 


INSURANCE CO. 
SEATTLE, U. S. A. 


ONE poticy 
NE *° REMIUM 
Protection to you 


while living, andt> 
yours afterwards 


Good Agency Cor- 


tracts to Reliable 
Home Offices, Northern Life Building | ‘“‘Live’? Insurance 


Fourth Ave. and Seneca St. Men—Write today 





D. B. MORGAN 
President 




















THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 





Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 

mi ies teei fixed thly 1 

Annuities Certificates Saar Sale m event of death or capa 
" oe self in case of disability or old age. 

Life Certificates 10 year term, Whole Life and Endowment Plan. 

e . ° ° e t e 
Combination Sick, Accident Annuity fion a inst ose of 
and Funeral Benefit Certificates or Accident ands 
Funeral Benefit Paid 














on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive’ association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 
Leyes Management. 
NSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


Hon. C. A. Palmer, Pres. 


C. O. Davis, Vice-Pres. W. A. Eldridge, Sec. 
L. K. Hennes, Treas. 


S. D. Andrus, Vice-Pres. and Managing Underwriter 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 





oe SOO ICO. $616,934.38 oF Ae ree $259,150.00 
einsurance Reserve. 231,926.19 

All Other Liabilities. . 67,311.48 

WIRD 6 einie'5 6 coco sr88 58,546.71 

$616,934.38 $616,934.38 


SURPLUS TO POLICYHOLDERS, $317,696.71 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


, GUSTAVUS B. HOLT, Special Agt 
SORES W. BROK, Special Agent 72 Kilby & 3 uM 


56 Richton Ave., Detrolt, 
nian FRANK @. DELA HUNT, 
Terre Haute, Ind. 726 Racine faeet, Milwaukee, Wis. 


ERIK LINDSKOG, Special Agent 
TW Lake Bt. Mianeepolis, Mins 





Cc. C. D. Special t 
Cambridge vm sn ag _ 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 














ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 














Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 


























A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


Licensed by the United States Government, the District of Columbia, and the following Statess 
inoi , Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Blincis, Towa, Kansas, Michi ae, Mit ined Neaccaka” Weal" Vicgiae 


ducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
a uaee te ouerilllicne and Directors in co-operation with its own agents. 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 


O. F. ROBERTS, Vice-Pres. & General Manager 
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_ SUCCESSFUL LIFE INSURANCE AGENT. 


u want to secure a General Agency for yourself? If so, 


eal this; i it is 
WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from von A teenie $10,000, or 
DOUBLE the face of the Policy, will be paid 

THIRD, that in case of death from amin SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 P R WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will eat the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; __, 
ment Life, $167.10; sCaneecWear Endowment, $235.1 

General Agents wanted in the following States: "aisniittiilie 
—- Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 











NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


C. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


Municipal Bonds and Stocks (Market Value)............. $308,163.00 
Caan Gis: letter citer 6 WOUNDS coc )o< cas a corcciwasenstectnene 41,409.83 
Premiums in course of collection...... pedweccodcreslatuees 94,681.91 
(IUGR OMM GN CRMOGMEN clara s-c uo cy ca cas(e'a cca icKecelene eee e ea 2,777.05 
OWE she GUE MIMENEORs 5. cdc ccna cede cecececwaseenvenes 3,500.00 
TMM ooo a © tings von a Aura oeew a cardio ce athe cesar $450,531.79 
LIABILITIES 

Reserve for unpaid losses... i. cc cccccece $8,000.00 

Reserve for unearned premiums............. 183,263.69 

$191,263.69 

INGO Cael GUNES 6 6c ire coe tae cndexes 259,268.10 


$450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDING WASHINGTON, D. C. 
Risks accepted throughout U. S. and Canada 














ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE ANO TORNADO INSURANCE 


COMPANY 


Incorporated 1851 





W. B. MEIKLE, President & General Manager 





UNITED STATES STATEMENT, JANUARY I, 1919 


“occ, in OTE OUT LCCCE OORT CLEC Le ee $4,693,580.53 

SURPLUS IN UNITED STATES................-. $1,733,616.33 

TOTAL LOSSES PAID IN UNITED STATES FROM ; 
1874 TO IGES: INCLUSIVE... « .. cie0 s ct csicececans $45,098,883.86 








PHOENIX fimiten, oF Lonpon 


(ESTABLISHED 1783) 


USE AND ee ee LEAKAGE 
EAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Manager 











Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 


PLATE GLASS—BURGLARY 
ACCIDENT—HEALTH 
INSURANCE 








EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 














LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY, L1p. 


OF LIVERPOOL, ENGLAND. 


we 
 LONDON& 
u) LANCASHIRE 





NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 


FIRE 


»\ INSURANCE COMPANY 
LTD. =a 


A. G. McILWAINE, Jr., MANAGER 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Przs. 


Cc. P. STEWART, PRESIDENT 
B. GUTHRIE, Sscrrrary 


F. L. BROKAW, TREASURER i = 





Western De tem Pacific aah Degrenant, 
Insurance Exchange Bidg., a 
- Chicago, Ill. San Francisco, Cal 


H. H. INGALLS, MANnacER W. W. ALVERSON, Manacgr 











SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 














THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 
A.H.RODES, - - - President 





Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 








MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 





Some of the Innovations Introduced 
by the Equitable During its 


Sixty Years of 
Public Service 


Shortening, Simplifying and Liberalizing the Policy 
Contract 





Immediate Payment of Death Claims. 





Incontestability after first policy year. 





Group Insurance for Employees. 
A Corporate Policy to Protect Business Interests. 
A Convertible Policy Adaptable to Altered Circumstances 


Free Health Examinations for Policyhoiders. 











A Home Purchase Policy. 





A Refund Annuity guaranteeing return of Entire Prin- 
cipal. 





An Income Bond to provide for old age. 





New and Improved forms of Accident and Health 
Policies, thus completing the circle of protection against 
the hazards of Life, Accident, and Disease. 


THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 
W. A. DAY, President 


120 BROADWAY NEW YORK 





























MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 














Inter-State Automobile 
Insurance Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1918 
$382,707.16 


The most attractive and easiest selling automobile 
proposition in the field. 


This is the Company that is setting the pace with 
term coverage for automobiles. 


Premiums Written Since Organization in 1916. 


1916, Premiums.................. $24,777.00 
1917, Premiums............00005 77,834.00 
W916, Premiums... .... 2... 060000 262,118.58 


Operating in Iowa, Minnesota, Nebraska, South 
Dakota and Kansas. Now arranging for entry to 
adjoining States. 

Home Office, Rock Rapids, Iowa. 
N. Hampe, E. A. Tonne, 
President Secretary 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 
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A LAWYER’S 


OPINION OF AN 


INSURANCE AGENT 








CHICAGO OFFICE 
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On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


Knowledge is power. 


135 William Street 
NEW YORK 
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A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen's Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 
CxicaGo OFFICE 


Insurance ExcHaNncE 


135 WiLu1AM STREET 
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FIRE AND LIFE 


ASSURANCE CORPORATION. Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA ss 












HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office: WINNIPEG 





NEW EDITION 
“LIFE INSURANCE SAYINGS’ 
By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CuicaGo OFFice: Insurance Exchange 135 William Street, New YORE 








Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 





Detroit, Michigan 


ELMER RB. DEARTH 
President 


Liberal Contracts to Live Agents 


Up to the minute policies. Write us. 














‘Our Work Is Different” 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 CHURCH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your probiems. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 
JOSEPH FROGGATT 


President 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert supef- 


vision,” 
HOME OFFiCE, DALLAS, TEXAS. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognised as authorities in their particular 
lines, and some have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the “prospect” 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting more valuable SERVICE to the 
insurance companies than that supplied by any 
other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, NEw YorK 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second VicePresident 


Loughton T, Smith, 
Secretary 


Charles H. Nicoll 
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Robert W. Blake 
Treasurer 


Sholto D, Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 


Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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N the programme of the American 

Federation of Labor, as published in 
the daily press, there is included, among 
other radical ideas, the elimination of 
employers’ liability insurance companies 
operated for profit. The programme as 
summarized does not state what plan, if 
any, is proposed as a substitute for the 
existing companies writing employers’ 
liability insurance; but as it favors the 
ownership, operation and regulation by 
the Government of public and semi-pub- 
lic utilities, it is presumed that employ- 
ers’ liability insurance conducted by the 
Government would be favored by the 
organization named. This is about on a 
par with some of the other extreme ideas 
of the Federation, which proposes the 
elimination of unemployment by keep- 
ing up the standard of wages, the Gov- 
ernment construction of homes _ for 


workers, the reform of the national 
guard system so that it would not be 
used to suppress strikes, the Federal 
licensing of corporations doing business 
for profit, the wiping out of restrictions 
on the freedom of speech, the curbing of 


THE SPECTATOR 


the power of the courts to pronounce 
legislation unconstitutional, etc. In order 
to enable the Federation to carry out its 
plans, it is proposed to apply the acid 
test to all candidates for public office. It 
remains to be seen to what extent the 
members of Congress and the various 
State Legislatures will give further sup- 
port to the radical programme of the 
American Federation of Labor. 


| pee was recognized at the 
recent annual meeting of the Cham- 
ber of Commerce of the United States, 
held at St. Louis, as being one of the 
main divisions of general business in this 
country, and was named as one of the 
eight groups into which the activities of 
the Chamber of Commerce are to be 
divided. One of the most important 
events of the convention mentioned was 
the offering of the following resolution, 
which was referred to the resolution 
committee : 

Resolved, That the National Convention of 
the Chamber of Commerce declares its opposi- 
tion to the entrance of either the National or 
States governments into the insurance business 
as un-American and contrary to the funda- 
mental principles of individual liberty and 
good government. It is opposed to the idea 
of monopolistic State insurance in connection 
with workmen’s compensation, unless and until 
private enterprise fails to provide the neces- 
sary coverage, and only then under the clear 
demonstration of a necessity which demands 
emulation of service and zeal in accident pre- 
vention, both of which spring from compe- 
tition of private enterprise in business. 

The addresses by prominent insurance 
men and the formation of a representa- 
tive committee on fire waste and insur- 
ance therefore indicate that the insur- 
ance business is becoming better appre- 
ciated among the business men of the 
country as being an essential to the suc- 
cess of commerce in the United States. 

CCASIONALLY representatives of 
The Spectator Company discover 
someone who is unaware of or fails to 
appreciate the immense service accom- 
plished in behalf of the insurance busi- 
ness by The Spectator Company through 


the media of its many annual and other 


publications. Aside from the news and 
statistical service of THE SpectTaror, the 
annual statistical publications thoroughly 
advertise the standing of all insurance 
companies of various classes, not only 
among the companies, agents and brokers 
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throughout the United States and in 
foreign countries, but among business 
men who place many million dollars of 
insurance in the various companies. It 
usually, however, does not take long to 
convince anyone of the great value of the 
service so rendered by The Spectator 
Company, and when this fact is under- 
stood and appreciated each one seems to 
be quite ready to do his share in the dis- 
semination of the insurance information 
which is so accurately and compactly 
given in the numerous publications of 
The Spectator Company. 


1918 LIFE INSURANCE STATISTICS 
LSEWHERE in this issue of THE 
SPECTATOR, appears an extensive 
tabulation showing the financial standing 
and business in 1918 of life insurance 
companies of the United States. Huge 
gains are indicated by the figures, which 
show the assets of 223 companies, at the 
end of 1918, as having aggregated $6,- 
427,805,355, representing an increase of 
nearly $514,000,000 over the assets of 
the same number of companies tabulated 
for the year 1917. 

The ordinary business written reached 
the sum of $4,708,186,463, an increase of 
$726,839,077, while the new industrial 
business, $1,076,715,996, exceeded that 
of the preceding year by over $80,000,- 
ooo. The 223 companies closed the year 
1918 with $24,287,845,010 of ordinary 
insurance in force and $5,562,200,701, of 
industrial risks in force, while the gains 
in amount in force in the year aggregated 
$2,267,020,813 of ordinary and $454, 
938,213 of industrial business. These 
figures cast all previous records in the 
shade. 

One notable feature of the exhibit 
covering 1918 is a net decrease in sur- 
plus funds exceeding $37,000,000, as 
against a normal increase of about $40,- 
000,000 annually. This adverse change 
was mainly due to the epidemic of influ- 
enza, and was probably accounted for in 
part by the war mortality. 

For the first time the premium income 
of the legal reserve life insurance com- 
panies exceeded $1,000,000,000 in a year, 
having amounted to $1,018,492,533. This 
amount represents an increase of $90,- 
000,000 over 1917, whereas the payments 
to policyholders, $711,146,578, increased 
over $121,000,000. The total disburse- 
ments last year of the companies tabu- 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1918 


The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies named for the year 1918. 


































































Total Surplus Premiums | Total Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted | (Assigned and Received | Total Income! Payments to Disburse- Paid forin | Amount in Amount in 
COMPANY. Assets Unassigned) in Year. in Year | Policyholders ments in Year (Includ- Force orce 
End of Year. |End of Year. in Year. Year. ing Revivals). | End of Year. | in Year. 
j $ $ $ $ $ $_ $ $ 
Etna Life, Hartford, Conn... ......0.2sccssecssceces 149,788,100 19,418,546 19,109,507 25 500 694. 15,658,085 20,912,369) 218,251,456] 673,171,468) 100,255,185 
Agricultural Life, Bay RM NCR iso Ssio's cc ewanisenie es 220,009 158,393 97,457 156,728 a "125,834 1,681,008 2,590,774 1/247'889 
American Bankers, RCRMRIN NUNS s cciaiess casein vine eee eieres 1,315,180 214,337 425,751 492,012 173,671 367,575 7,949, 19,160,048 5,342,634 
American Central, Indianapolis, Ind..............++++++: 6,472,351 360,300 1,331,149 1,709,645 954,366 1,479,281 15,134,046 54,031,580 7,175,762 
American Home, Topeka, ete ate er ee 504,318 75,192 146,626 221,140 38,438 106,330 917,231 5,003,890 —158,172 
Anbricans Tare; PCV ET, TOON 5 oe vein io 665.0006 wis eioieie ssn ene 613,517 170,762 235,340 289,821 117,074 218,185 783,000 6,228,903 168,109 
American Life, Des Moines, Ia... 2.20... 0.20000 eee 2,267,922 238,580 708,305 829,947) 260,411 1784 5,333,158] 23,247,354 1,471,589 
American Mutual, Lake Charles, Dc ona enuaeeehe ers 149,896 41,881 78,058 83,137) 14,092 62,164 39,300 2,724,831 535,700 
American National, St. Louis, Mo......+-++++++++003 638,388 278,115 230,434 270,295 66,602 191,625 we 058 ou , 8,002:752 1,155,495 
American National, Galveston, Texas..........--+++++: 6,004,329 1,117,160 2,701,417 8,000,542 1,035,314 2,361,380] 2384 509 = an A085 lean 
Amicable Life, Waco, Texas. ....000600.00s00000 2 deecee 3,214,432 1,504,642 496,703 703,025 195,895 496,708 928,825 15,096,549) —1,449,785 
Aitantac dake, MEMO, V8. 5.5.6.5 s:0:0is00ssneseeescoes 4,840,638 645,266 1,490,923 1,772,431 J 1,161,902 10,863,411 44,325,827 7,812,180 
Baltimore Life, Baltimore, Md............-+++eeeeeee> 4,322,558 398,675 1,188,086 1,380, 087 | 644,772 1,108,874 06,677,814 624,650,632 62, 505 207 
61,287,034 66,578,095 ¢715,526 
Bankers Life, Des Moines, Ia... ..........00cccsccccess 36,594,321 622,316 9,492,294 11,355 958) 6,679,037 8,917,811 40, 192,869} 446,933,871 9,351,863 
Bankess Pile, PANO, NED... « s:0.0:0.00.5i00 500 bse seeew ene 14,370,309 4,323,719 2,219,534 2 923,507 69,917 1,341,258 8,983,842 70,146,219 3,962,186 
Bankers Reserve, Omaha, Neb 8,205,029 1,543,385 1,554,426 1,988,897) 657,971 1,157,162 8,075,063 43,556,627 3,275,470 
Bank Savings, Topeka, Kan...........00000ceeeeeeeeees 1139;729 0.983 281,248 338,629) 78,360 096 1,643,320 9'505,850 420,040 
Beneficial Late, Satt Cake Guy 0c kas aoe is o.0 00 ene ccacnsin es 2,520,509 546,359 682,300 841,482) 282,057 491,570 4,098,008 22,613,869 1,581,882 
Berkshire Life, Pittsfield, Mass...........-eeeseseeeees 26,533,017 1,776,309 3,217,963 4,444 473) 2,639, 354 3,390,313 10, ot 74s Re ys c 634,491 
15,784,684 1,448,681 
Boston Mutual, Boston, Mass...........000.+eeeeeeees 3 557,284 141,397 1,046,290 1,258,926] 558,320 996,579) 1'196,341| 8979771 ¢276,863 
California State, Sacramento, Cal.................0008: 2,924,007 638,646 777,005 4 007,665) 273,467 570,060 6,544,002 25,630,497 382,017 
Capitol Life, Denver, Colo...........ccccscseeeeeeeees 2'994.744 256,061 $15,629 1,147,450) 317,315 674,967 8,869,280,  29'335'934 3,944,582 
Ape MALE, COOMIMIDIB, 9... 5350 es eves anda ceeteseus 201,017 101,167 607,940 630,148 250,232 638,567 5,714,035 6,115,138 1,921,074 
Cedar Rapids Life, Cedar Rapids, Ia.............-..+++ 782,799 104,060 227,716 265,055 58,540 141,918 1,578,600 7,700,619 618,790 
Central Life of U..S., Des Moines, Ta... ...6:0.0 0:06 esis ces 6,821,050 653,577 2,036,568 2,425,018 657,772), 1,523,318 17,727,162 63,867,715 10,639,099 
ETS EROS Cel | er erga 2,327,449 385,899 702,159 851,314 267,957 507,730 5,315,466 21,448,984 3,076,737 
Cepia) Tate, Part OCOtL. AR... sisick dsc secsoes veces 681,939 80,532 188,538 222,703 59,458 144,762 1,011,361 5,213,023 187,827 
Central States, Crawfordsville, ere arn er. 244,538 94,044 53,644 64,724 17,776 42,215 378,972 2,030,042 80,825 
Central States, St. Louis, Mo............000.0cceeeeeee 2,273,569 234,535 934,433 1,254-336 388,446 $44,533 9,893,024]  34'501;662 4,664,829 
Century Life, Indianapolis Dies 6 S60 ole vie. ce en ee see pious 299,808 252,938 70,240 85,450 240 85,054 2,190,652 3,214,658 1,453,808 
Cleveland Life, Cleveland, O...... Te eee roe 2,518,558 275,089 461,933 1,369,241 216,927 407,096 26,986,463 21,989,677 8,411,393 
Clover Leaf L. and A., Detroit, Mich.................. 354,372 174,912 66,327 86,220 16,860 49,421 sat wg 1/849,122 5,873 
Colonial tte: Foreey Woy. Ns Toso siscccacccseesicseen 3,904,053 273,338 1,566,245 1,915,923 787,867 1,545 903 ; 473.0 “ B02 973 b5, ami 608 
Columbia Life, Cincinnati... ... 2.0.0... 0.000 e cece ees 1,523,292 169,882 326,477 399,245 148,112 258,574 1,640,396} 11,228/259 331,797 
Columbian National, Boston, Mass.................... 15,194,862 1,446,488 2,792,435 3,544,538 1,264,795 2,290, 633 17,907,312 92,195,825 10,135,974 
Columbus Mutual, Columbus, O..............s.ceseee: 1,397,548 14,209 38,684 526,065 048 "O77, 3,034,517 12,017,316 1,808,070 
Commonwealth, Omaha, Ned. «...00.....6c0 csc cee ccnccwes 1,286,730 165,925 694,357 766,451 156,419 505,771 8,077,185 21,846,705 3,591,765 
Commonwealth Life, Louisville, Ky.................... 2,190,930 518,475 814,547 929,170 365,299 788,222 9,334,230] 29,022,032 4,266,394 
Connecticut General, Hartford, Conn.................-. 23, 358, 594 1,628,419 4,853 626 6,076,839 2,587,960 3,888,048 50, 745,228 175,853,821 38,504,427 
Connecticut Mutual, Hartford, Conn................... 82, 381 "485 5,175, 9,120,646 13,306,201 8,650,178 10,779,564 32, 003; ,096 85,121,434 14,878,206 
Conservative Rate, South Bend in|. svn aaccecccaewss 270,517 109,645 132,308 221,924 42,891 162,932 3,144,983 5,604,520 1,246,405 
Conservative Life, Wheeling, 2 LT Re an Re et 969,838 337,000 327,042 388,818 121,171 254,795 3,761,122 11,285,750 804,422 
Continental Life, Salt Lake City, Utah................. 2,379,691 323,322 697,351 848,193 336,035 573,978 3,626,489 20, ,080, 796 997,828 
Continental Assurance, Chicago, | TREES ie perbabriie 2Fe 528,835 232,883 163,329 216,336 51,963 135,971 2,498,612 5, 606 "449 1,336,187 
Continental Life, Wilmington, Del]..................... 2,877,506 1,283,121 635,181 813,357 295,994 572,822 4,279,415 20,921,006 2,916,435 
Cotton States Life, Memphis, Tenn.................... 41,840 09,115 136,724 231,655 31,689 196,744 3,334,842 4,269,566 1,560,738 
Dakota Life, Watertown, S. D...........0..ccceccceees 1,687,920 389.980 432,007 532,971 164,215) 362.956 5,125,139] 15,156,286 27704:919 
Detroit Life, Detroit, UATE aN eee REMI SOLER 2h | 1,045,407 135,093 452,258 588,764 153,225 356,376 3,912,765) 13,516,382 1,765,571 
Elkhorn L. and A., Norfolk, Neb..............2.0.00es | 279,063 6,975 96,261 110,258 31,132) 74,640 764,943) 2,811,919 275,84 
Equitable Life, Washington, D.C..................+0- | 871,766 121,099 515,332 583,100 192, 625) 455,662 5,441,268] 14,575,594 2,582,548 
| 
Equitable, Des Moines, Ia................cccececeeees 25,022,114 2,409,396 5 175,313 6,510,780 2,594,528 | 4,073,853 29,996,822} 159,618,090 19,532,664 
Equitable Life, New York City. ooo, | 612,752,024 89,948,858 67,465,336 95,940,151] 65, 412,490; 0,901,497 350 460 925) 1,924'538, 578| 169,669,670 
Eureka Life, Baltimore, Md....................00000e, | 653,592 128,879 7 8 468,156 86,184) 417,228 32 RK 25, 1,395,774 
Farmers and Bankers, Wicaits, Kan......o...0:0.0:606%0-000%0%0 | 1,604,194 445,760 771,312 878,913 198,025 577,088 $'630.701 23,362,278 4°561,895 
Farmers and Traders, Syracuse, i ER ee de 406,648 217,504 120,741 142,842 23,529 84,227 1,958,000 4,511,250} 1,310,000 
Farmers National, Chicago, Ill........ 20.20. ....0000 0: | 467,716 196,410 232/286 408/940 57,381 228,064 3,450,750 7,565,250) 1'790,500 
Peteral Date, COICAg0, Ad... 6... cine cscecteevceesececs| 4,360,517 414,976 800,81 1,065,426 531,962 949,590 5,747,347 26, 069, 459) 900,254 
Federal Union Life, Cincinnati.....................06. | 472,092 197,531 245,433 424,559 76,966 279,210 12,836,885 14,760, 301) 9,316,645 
Fidelity Mutual, Philadelphia, Pa....................65. | 37,246 448 3,668,461 5,566,876 7,512,140 4,274,006 5,885,216 19, 566 '470 149° 295, 550) 7,272,981 
First National-Northwestern, Pierre, S. D............... | 1,225,114 328,681 315,768 383,760 135,082 284,062 2; 356, 570 9'861,721 3,186,309 
Forest City, BOck{Ord, Tl oi50i0is.0:936 0.6 seisedie.e dee sieee's 421,491 101,696 123,698 145.762 58,284 92, 640,460 3,930,051 198,360 
Fort Worth Life, Fort oe SS ee eee ae | 1,227,216 178,268 325,291 408,24 99,790 222,126 2,527 ,20 10,627,483 374,526 
Franklin Life, Springfield, Ill....................c0eeee 9,574,533 1,277,685 2,047,157 2,509,670 933,915 1,631,023 16,346,723 70,586,248 8,149,550 
Gary National Bale, Gary, Tad... oi6isisioccesie reac cwea cers 99,521 1,978 31,106 57,879 4 48,749 1,030,754 906,254 906,254 
Gate City L. and H., Greensboro, N. C..............-.. | 87,811 52,127 217,769 222/205 96,835 239,716] —b1,579:709 b1,717,430 b571,12 
Game Clee Eile, Wet, O65. coc nncesscsnscccoss 243,79: 101,433 72,544 93,252 9,942 53,440 597,195 2,576,086 144,957 
George W: ashington, Charleston, Be WOsivecscrchioe | 1,902,743 292,027 382,890 484,772 153,960 370,969 2,634,109 11,701,804 1,345,313 
German Mutual, St. Louis, Mo...........--........... | 1/401,698 167,748 228,587 304/925 123/254 209°739 634,126 6,783,089 131,037 
Girard Life, Philadelphia, DU heh pecs oienaauecsan ex 1,749,805 348,062 437,840 178,080 304,861 2,151,143 10,058,866 1,302,716 
Grange Life, Lansing, Mich........................... 584,254 366,538 174,445 213,347 24,809 102,598 1,642,497 5,774,545 552,229 
Great American, Hutchinson, Kan..................... | 261,751 232,821 75,983 89,957 9,702 102,194 1,812,250 2,135,750 1,680,250 
Great Northern, Grand Forks, En ee a 402,431 177,140 108,896 133/893 32,882 84,345 1,070,350 3,738,269 433,493 
Great Northern, Wausau, Wis.................0.00000- 1,072,976 218,535 271,912 326,086 140,749 241,126 1,817,146 9,986,850 750,984 
Great Republic, Los Angeles, Cal...................... | 1,107,331 577 1725) 321,887 396,663 95,502 285,280 1,905,341 9,096,028 433,126 
Great Southern, Birmingham, Ala......................| 814,456 252/944 | 194,894 266,447 114,590 200,965 1,433,27. 5,741,244 629,575 
Great Southern, Houston, Texas....................00. | 8,586,676 753, (234) 1,874,339 4,102,211 748,453 1,932,067 37,981,807 75,806,544 26,773,854 
Guaranty Life, Davenport, Ia ee Se Oe ae | 20,301 112, 394 | 318,457 386,771 107,708 44,451 2,666,286 10,273, 966 1,168,437 
Guarflian Life, Madison, Wis...........0.00.scccecece. | 783,899 157, 729) 251,995 290,332 65,657 150,922 1,591,278 8, 530, 599) 928,071 
Guardian Life, New York.. ew RS OS Wea AGU a ow ecient 5,611,806 4,999'206 6,945,957 9,820,783 6,437,871 8,508 ,085 24 ,657,91 179, 268, 469) 10,000,835 
Gulf Coast Life, Gulfport, Miss...............000.0000. | 302,750 180,489 96,201 122,066 27, 101,442 1,550,876 229,452) 1,101,456 
Home Life and Accident, Fordyce, Ark.. Saleh cores | 1,230,079 362, 729 233,427 240.870 86,719 188,998 3,107,180 7,586, ari| 1,430,595 
Home Life, New York, N. ¥ | 36,097,017 1,253,621 | 5,224,038 7,092,297 4,108,322 5,463,414]  24'510,677| 158,710,292) 12,660,147 
Home Life, Philadelphia Sea eRIaE Aths alg ak be nYoNea iS nee ate | 1,325,032 188, 423) 844,819 991 569 419,105 877,791 8,188,112 24, 854 ,999| 4, '019, 739 
Idaho State, Boise, Idaho | 1,028,182 206,311) 479,909 599.469 184,075 411,325 6,156,028} 15,276,057 1,000,534 
Illinois Life, Chicago, Il.....20.0000 220, 15,419,825] 1,900,674, 2,817,845] 3,571'524) 1,798,072] 2,793,486] 16,018,671) 90,043,985, 4,945, me 
Interstate L. and A., Chattanooga Tenn................ 217,199 157,101) 68,741 89,276 27,243 77,292 bl, 898 089 01,881,086 UBI8 4 a 
Indiana National, Indianapolis, Ind.................... 1,779,313 258 568) 378,288 659,802 211,129 420,296 2,143,900 12,671,032) 15,689 
Indianapolis Life, Indianapolis, Ind.................... 1,362,027 25,271) 450,954 532,414 182,713 358,160 3,360,236 15,340,716) 1,872,196 
Inter-Mountain Life, Salt Lake City, Utah.............. 689,193 153,607 289,071 340,413 107,474 247,204 2,684,786 8,059,429 698,187 
International Life, St. RAQEPE MEN Sos 520 ca%:e epeteeees 11,593,650 679,694) 2,655 494 4,021,235 965,201 1,932,254 16,907,952 75,340,876 5,875,140 
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May 15, 1919 THE SPECTATOR Editorial 
TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1918.—Continued. 
Total Surplus Premiums | Total Total New Business Whole | Gain in 
NAME AND LOCATION OF Admitted /|(Assigned and! Received Total Income | Payments to | Disburse- Paid for in Amountin | Amountin 
COMPANY. Assets Unassigned) in Year. in Year. Policyholders ments in Year (includ- | Force | Force 
End of Year. |End of Year. | in Year. Year. ing Revivals). | End of Year. | in Year. 
| | 
| $ | $ $ $ | $ $ $ $s | $ 

Int-r-Southern Life, Louisville, Ky...........02.+0 +00: 4,762,262 753,389 1,078,065 1,380,531} 723,206 1,192,903 7,253,520] 36,930,713 924,986 
Nowe Ute  Waleslotd titre bo ccc ono corso sscdeteee ssa 404,802 108,411 ,738 111,393) 20,564 671 494,804 3,141,020 90,578 
Jefferson Standard, Greensboro, N. C.......--+-++0-++5 9,703,325 1,091,163 2,775,458 3,317,409} 983,965 2,093,476 26,734,268} _ 81,644,994 19,230,772 
John Hancock, Boston, MassS...........02+seseesecseee 171,313,631} 9,325,942 36,966,054 44,910,874) 23,378,732 34,247,167 ae yep — ,080 
| 93,386, c511,592, c62,059,876 
Kansas City Life, Kansas City, Mo........-.+-2+-0+0- 10,922,099} 467,464 4 572,539 5,355,666 1,623,162 3,533,860} 41,695,627} 143,499,667| 21,429,600 
Kansas Wites Popekits Malbec. cs. ccv ect ucsrcicncedcinens 824,307 | 646,532 156,677 210,369 58,401 224,901 3,500,355 5,890,234 1,383,655 
Lafayette Life, Lafayette, Ind... . 1,613,375 163,776 358,020 426,462 109,820 223,001 1,993,174; 10,603,036 292,130 
Lafayette Mutual, Lumberton, N. 92,713 12,485 45,012 48,231 11,707 CC | re 950,023 208,30 
Tatlin Gite ackadms MGS: Jo cccc cence ese ce ccecet cee 1,000,400 167,503 243,260) 306,085 100,777 194,269 2,239,933 9,010,510 1,368,581 
Life and Cactialty. Naehiwille...<......2--02cceseeenen. 567,990) 207,929 2,048,164! 2,150,107 821,463 2,077,454 18,622,037 16,101,170 7,111,196 
Life Insurance Co. of Va., Richmond, Va.........2..-+. 18,262,863, 1,977,757, 4,890,433| 5,868,971 2,376,218, 4,444,105| 26,062.20) 101,726,380) 12,106,841 
Lincoln National, Fort Wayne, Ind.......-..-..-+-+++- 6,196,449 526,727 2,226,251 2,879,211 845,922) 1,685,253 22,773,913 76,082,463 12,968,787 
Louisiana State, Shreveport, La..........eceeeeeeeeeees 2,367 287,189 128,131) 152,254 35,498 107,808 1,414,740 5,001,990 801,240 

Lutheran International, Altona, Ill...................-. 154,185 128,095 45,066) 52,881 4,881 47,350 858, 382, 678, 
Manhattan Life, New York City................2..0055 19,212,265 473,972 1,669,511 2,883,545 2,252,522 3,065,724 4,388,160) 56,441,033; —1,026,087 
Manufacturers and Merchants, Rockford, Ill............) 227,725 104,064) 31,568 53,244 14,458 31.932 101,500 1,065,503 20,313 
Marquette Life, Springfield, Ill.........-......00-e eee 834,352 255,003 151,763 195,426 60,029 113,657 779,390 4,341,331 —119,389 
Maryland Assurance, Baltimoré.......... 02.2020 eee eee 1,393,393 517,091 18,351) 70,690 1,000 48.633 1,073,943 1,069,943 1,069,943 
Maryland Life, Baltimore, Md.............02-0000+005| 3,764,062 347,059 463,445 657/226) 414,414 571.095 1,795,128 14,392,384 557,653 
Massachusetts Mutual, Springfield, Mass.............-- 112,661,852 6,981,336 16,078,456, 21,857 812! 11,016,421 14,486,253 64,588,303} 490,793,291 40,581,110 
Merchants Life, Des Moines, Ia..........-..0eeeeeeeee | 3,099,592 477,509 1,231,896 | 1,435,574 654,998 1,065,971 4,165,342 55,088,201) —1,433,031 
Methodist Ministers, Boston, Mass............+-++++++- 190,632 195 , 95,835) 52,610 61,636 161,000 1,864,258 24862 
' , , mr. 7 a 6419,331,865| 62,345,504,178| 5182,530,091 
Metropolitan Life, New York City..............0.200- | 775,454,698 31,125,960| 154,564,347) 191,242,478) 82,391,144) 129,831,522 463,008,744| c2,084,007.638} ¢310.799'827 
Michigan Mutual, Detroit, Mich.................-00005 | 18,617,669 1,109,061 1,760,496) 2,446,451) 1,460,362 2,046,233 8,650,62: 62,577,407 2,448,032 
Mid Continent Life, Oklahoma City..................-. 465,708 165,195 101,335! 120,947, 41,353 72.328 458,249 3,431,155) —1,098,052 
Midlands Gt PAUP MDS cc ccc cone ssc or ewenseeses vans | E 188,130 143,934 | 175,900 37,954 117,882 1,275,891 4,576,439 550,219 
Midland Life, Kansas City, Mo.............0.0eeeeeees 1,135,823 118,801 434,701| 511,357 160,704 327860 3,501,801 12,236,867 1,750,801 
Midland Mutual, Columbus, O...............00eeeeees 3,286,468 429,212 929,248 | 1,103,515 275,584 560,934 4,045,783 26,433,375 2,034,536 
Mulwest biteo Bantdliey NGM coc. 2 cscs kswseenocden 1,196,618 168,253 320,316 | 379,011 134,966 248 622 2,109,601 11,439,929 861,602 
Minnesota Mutual, St. Paul, Minn...................-- 6,301,015 727,677 1,427,598 | — 689,944 1,194,834; 14,968,983) 44,121,724 6,438,106 

| 
Mississippi Beneficial, Indianola, Miss.................. 149,068 110,270 344,145 355,664 | 127,050) 332,588 3,100,895 3,234,730 1,087,350 
Missouri State, St. Louis, Mo... ..... 2.202 ee cccescecse | 19,895,654 2,874,892 5,757,817 6,899,955) 2,465,044 4,535,340| 41,380,082) 176,746,636 19,798,094 
Montana Life, Helena, Mont...............000eececeu. |  2,253'940 536,910 786,487 | 959,563 331,502 658.736 5,726,406) 21,813,856 1,215,454 
Morin Plan, New VOtks.. 66... ccc d sc cecietccetcsesens 205,720 172,977 69,234 | 76,200! 6,200 63.760|  , 52,988,925 62,464,475 62,296,675 
Mutual Benefit, Newark, N.J...........-0cesececeeeee 249,126,293 13,859,668 34,673,985, 46,658,224) 24,677,453 31,287.035| 113,197,286) 987,481,787 72,184,365 
Mutual of Baltimore, Baltimore, Md................... 1,962,799 433,705 711,063} 805,674) 367, 694.366) 6,134,925 22,297,680 2,306,829 
Mutual Life of N. ¥., New York, N. Y 673,714,204) 89,564,592} 67,146,992) 98,215,072) 69,651,430] —_34,699.284| 208,920,389) 1,861,881,593/ 88,470,427 
Mutial rust, Chicago, Whe. os. c wens cee ccs cece enn aes 3,694,317) 489,967 1,308,187 1,495,845) 615,493) 987.195) 9,722,290) 37,139,541 6,225,835 
National-American, Burlington, Ia.................0+5- 417,492 18,130 187,510 202,065) 61,367| 134,933] 1,321,908 6,030,976 —145,642 
National Fidelity, Sioux City, Iowa................006- 520,494 204,087 305,339) a 82,290 233,566 2,893,342 9,003,288 1,417,650 
; 
National Life, Montpelier, Vt..................+2-+---| 71,033,766 10,115,828 8,245,267 11,788,543 7,812,331 | 9,694,612) 26,104,481) 233,424,376 9,830,510 
National’T... and A.. Nashville. «05.5.0 .0sescsce0sseees 3,103,495 557,523 6,532,611 6,689,383 | 3,039,096) 6.460.116, 26,501,010 46,500,547 12,356,519 
National of U.S. of A., Chicago, Ill................065. 16,635,957 1,096,618 3,133,387! 3,910,687 | 2,064,146 3192404, 16,042,286} 100,580,434 3,400,537 
New England Mutual, Boston, Mass......... aos canna 89,166,638) 6,524,384, 13,387,305 17,655,459 9,875,523 12'676.908| 47,352,794) 403,609,868) 28,115,210 
New World Life, Spokane, Wash................ 0.005: 2,877,992 1,473,761 910 760,148 442 482.844 4,569,064 17,932,604 _ 790,568 
New York Life, New York, N. Y............-sseeeeeee 995,087,285| 172,310,870, 110,154,139, 154,066,496] 97,699,856 118,935,332) 396,992,366) 2,838,829,802) 165,495,476 
INingais Bale BUNGIOUING © oc cc6 oc cc occa ascelesccoee: | 1,784,616 172,056 464 350,679) 1,458 297.086 1,147,677 8,290,739 186,488 
North American, Chicago, Ill.............0.cceeceeeces 4,363,732 734,234 1,085,115 1,323,464| 399,083 900,729 8,219,148) 38,222,686 2,360,823 
North American, Omaha, Neb................20eceeeee 872,606 18,947 339,326 400,169) 126,438 268.393) ,000,500 11,873,437 —3,070 
North American'L. and C., Minneapolis................ | 198,687 152,559 13,521 23,373 | 5,4 29.'795| 107,000 17,027 16,027 
North Carolina Mutua], Durham, N. Cf.................| 476,696 75,528 800,394 819,771] 346,383 729,623| 9,093,958 16,096,722 4,939,750 
Northern Assurance, Detroit ,Mich..............-....-| 1,695,251! 116,062 475,886 578,747 | 187,467 404.298| 4,168,928 17,615,382 2,304,855 
Northern Life, Seattle, Wash.................0eeeeuee 1,787,437 224,627 661,940 769,880 266,788 519.714) 3,284,017 15,529,805 873,017 
Northern States, Hammond, Ind................--2000- 421,597 103,447) 122,906 145,215 54,7. 97,306) 1,007,626 4,301,191 = 828 
Northwestern Mutual, Milwaukee, Wis 414,837,472, 34,969,292) 57,261,501) 87,816,414, 46,996,354) 57,126,472) 151,346,127) 1,680,936,546) 76,510,222 
Northwestern National, Minneapolis, Minn.............| 7,109,269 y593,010 2,256,671 2,636,970 926,698 | 1,713,471,  22,540,01 68,179,848 13,986,120 
Occidental Life, Los Angeles, Cal...........2..0.+0000. | 2,112,997 326,696) 656,965) 871,781 279,799} 619,320) 5,909,426) 20,825,256 2,259,761 
Occidental Life, Albuquerque, N. M................00. 1,087,995 154,183) 320,981) 376,208 136,227 285,575) 2,628,736) 11,046,185 628,584 
Ob National, Cmcimnati, O...25 5 6c accces oc ncvescunt. 1,754,803 676,610) 31,734 528,271 164,886 328.069) 4,205,143 13,586,000 2,049,876 
Ohio State, Columbus, O.............ssssseerecccceee | 1,645,680 275,577 | 512,303) 593,426 181,122! 366,200) 3,275,704} 14,767,846 1,896,923 
| | | 

Old Colony Bike, Chicago cs. ....oscccscecevenncess- 1,300,154 165,793) 366,439 417,901 162,012 358,763, 3,646,202} = 11,542,299 2,008,057 
Old Line Life, Milwaukee, Wis.............0...000000. 1,951,635 862,441 444.253 543,530 97,355 304,580) 4,437,110} 15,008,504 2,771,117 
Omaha Life, Omaha, Neb.a.............000cccccceeeee 282,162 169,417 260,163 264,520 14,5 180,030] 1,607, 2,422,500 1,430,000 
Oregon Life, Portland, Ore...........0....ceeeceeeeees! 1,689,615 278,113 481,586 564,106 138,731 290,807 | 4,573,972| 15,488,504 2,847,582 
Our Home Life, Jacksonville, Fla..........0...00e0e00s | 306,784 | 150,462 58,01 98,817 50,351 120,970} 780,65 2,478,016 —640,950 
Pacific Mutual, Los Angeles, Cal.............0.-seecee: 45,432,696} 5,029,619 7,469,920 9,915,853 4,288,846 6,749,624, 36,957,884) 208,647,520} 22,689,061 
Pan-American, New Orleans, La..............220-e000- 6,469,616| 1,517,956 1,723,344 2,155,723 1,072,216 1,878,714) 12,847,655 50,467,907 4,664,793 
Penn Mutual, Philadelphia, Pa............2..0eeeeeeee | 202/362'955| -21'177'934! -29,083'897| 39,257,915, 22,056,716, 28'479/194, 95,478,047} 802,225,787] 44,493,273 
Pegples Bike, ChicagOe Wy ccc convo ccucccencssneese 767,549} 108,504 203,473} 1,209 105,253 282.877| 616,301 6,108,861} —1,178,108 
Peoples Ette, Pramktores LUG... 5 52s acc cec ecco cece ess 1,251,888) 202,636) 338,997 | 405,880 95,462 209,484 2,261,478 11,082,320 1,168,843 
ReqriniLve, Peqtia Mls vs csisc's osu valiadeas av edowoaes | 2,150,227 202,369) 833,411) 946,932 221,440 580,388) 7,171,839] 26,115,956 5,088,393 
Philadelphia Life, Philadelphia, Pa............. ere 6,288,728 | 807,178 1,249,369 1,586,031 715,793 1,185,144| 8,671,377 39,217,839 4,100,637 
Phoenix Mutual, Hartford, Conn...............0.0-08 48,881,385) 2,832,989 »788,506 10,698,042 5,800,347) 7,717,259 29,167,773| 213,479,965 16,382,456 
Pioneer Life, Kansas City, RGM) ese un | 588,509| 210,266 130,824) 206,895 78,385 168.256) 1,974,995 4,092,041 1,331,432 
Postal Bite New Works Ne Wo .cccccicc ss ca wecees ceivees 9,784,076} 252,028 1,307,776 1,859,014 931,085 1,487,157) 2,282,125 39,003,293} —1,278,463 
Praitie Lite, Omaha, N€bccs.ccc ns cc wcceeccceeene acces 312,376 133,884 115,089 129,1 26,325 71,413) 1,055,893 3,682,527 243,645 
Presbyterian Ministers Philadelphia, Pa................ 9,087,033) $51,841 1,220,694 1,575,507 749,950 845,193) 3,113,627 27,458,470 2,116,062 
Protective Life, Birmingham, Ala....................-. 1,023,580) 252,177 269,862 333,452 88,250 208,088 | 2,196,250 8,572,889 1,422,389 
Provident Life, Des Moines.............00..0ceeceeees 50,355) 125,894 | 135,546 151,755 27,935 91,939} 1,316,664 4,750,597 623,148 
Provident L.and A., Chattanooga, Tenn............... | 487,959) 239,196 100,126 122,152 15,705| 91,135} 2,179,075 2,992,634 1,883,537 
Provident L. and T., Philadelphia, Pa................- 105,822,428) 10,726,681} 14,864,260 19,830,773 11,559,266 14,840,935 52,564,622) 412,833,701] 23,760,152 
Provident, Bismatek, Nu... ..6<s-00026-ssceess0sss 238,384 119,384 204,969 144 71,942) 210,431) 3,575,792 6,326,436 2,039,917 
Providers Life, Chicago; Hl.......0.0..c+.<cccucsesess | 258.318 106,543 174,372 241,627 46,347 184,983) 2,482,490 es 5,219,155 , at 291,555 
Prudential Life, Newark, N.J........0000.-cceeceeeee 571,462,309 44,663,647, 124,459,657) 149,239,304 71,032,622) 109,641,441) G37 908 Ore per oop bas peor pit acd 
Public Savings, Indianapolis ,Ind...................0-- 811,114 219,618 610,962 631,391| 195,396, 531,941] 13,934,846) 25,359,141 6,097,030 
Puritan Life, Providence, R.I........................ 665,424 171,534 106,786 163,561 45,192! 87,572) 350,410 3,017,298 101,134 
uick Payment Old Line Life, Bonne Terre, Mo......... 72,739 24,775 80,966) 99,426| 25,412 76,367) 2,349,306 2,402,975 1,383,112 
Register Life, Davenport, Ia.................-.2...... 2,322,151 171,438 450,906) 570,737 270,367 377,023) 1,985,073} 14,845,910 909,028 
Reliance Life, Pittsburg, Pa................---... 2... 8,790,975 1,224,720 3,315,781 3,728,445 1,185,092 2,580,641) 27,344,027) 102,841,263) 16,277,546 
Reserve Loan Life, Indianapolis, ind........----....... 4,258,823 317,185 1,146,917 1,368,311 982,806 | 1,359,703} 7,155,879| 31,465,121 658,024 
Rockford Life, Rockford, Il] 435 128,919! 147,021 173,596. 54,700 122,119 1,643,331 5,007,538 811,720 
Royal Union, Des Moines, Ia ........-+++sceeeeececee 8.244868 377 602 1,927,020 2,416,211 1,128,575) 1,753,397 | 7,686,151 52,432,109 2,321,703 
St. Joseph Life, St. Joseph, Mo....................... 537,432 207,755) 203,397 225,978 34,044 09,481 | 1,445,750 5,017,155 1,001,750 
San Jacinto Life, Beaumont, Texas......-.--.--.-...-. 342,184 207,003 115,492 162,120 28,480) 139,646 | 1,879,446 4,358, 1,033,483 
Scranton Life, Scranton, Pa............... 00.0. scs0e. | 3,107,768 360,522 731,844 912,872 408,070 7 ween 3,697,979| 18,617,741 12,858 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN_1918—Continued 
- ——— - i ——— ‘a ) = 
| Total Surplus Premiums | Total Total | New Business Whole Gain in 
NAME AND LOCATION OF | Admitted j‘Assigned and} Received | Total Income | Payments to | Disburse- Paid forin | Amountin | Amount in 
COMPANY. Assets Unassigned) in Year. in Year. Policyholders mentsin | Year (Includ- Force _ Force 
End of Year. | End of Year. in Year. Year. | ing Revivals). | End of Year. in Year. 
$ $ | a $ $ $ 
Security Life of America, Chicago, | EE eee eer 3,377,176 372,702 664,103 827,187 336,153 609,385 | 5,301,696 21,053,699 1,583,689 
Security Mutual, Binghamton, N.¥.........-......... 9,393,453 238,797 1,929,791 2,376,000 1,121,092 1,762,960 8,153,525] 57,267,818 2,651,650 
Security Mutual, Lincoln, Neb.............---0.00e00: 1,884,205 351,074 305,902 418,925 2,608 273,682 | 1,672,812} 10,173,302 640,312 
Shenandoah Life, Roanok>, Va..........---+2++se00005 775,154 610,487 139,267 267,337 27,610 189,235) 2,199,466 4,507,824 1,493,436 
Southeastern Life, Greenville, S.C.........--0. 0.00000. | 1,043,252 106,952 298,185 378,788 | $2,550 220,071 2,182,521] 11,566,709 784.507 
Southern L. and T., Greensboro, N.C..........----005- | 3,070,905 570,891 910,777 1,029,666 | 400,303 791,574 8,586,321| 27,719,526! —5,523.963 
Southern States, Atlanta, Ga...........---ce++eeeeeees | 2,589,332 140,994 771,449 902,542 | 295,082 616,207 5,138,733} 24,131,310) —«.2,872'533 
Southern Union, Waco, Texas............-+0-seeeeeeee A 182,705 171,838 204,081) 61,128 134,120 1,042,146 6,000,572 —179,042 
Southland Life, Dallas,Texas.........000.eeeeeseeeeees 3,686,270 403,638 977,652 1,201,020) 376,626 798,813 8,397,522| 34,033,457 3,893,667 
Southwestern, Dallas, Texns..« «......6 20:00 200 sence seccene 6,023,890 1,009,568 1 1375, 778 1,789,853 516, 340 1,025,061} 13,318,692 50,304,535 7,591,465 
Standard Life, Atlanta, Ga.............-0eeees eee ee eee 478,781 143,305 339,328 357,122 80,055 262,952 6,041,501 8,208,720, 3,034,229 
Standard Life, Decatur, Ill..............202ce eee eeeeees 1,232,200 126,080 879,232 1,370,104 462,896} - 1,007,006 19,007,647 33,531,006 12,645,946 
Standard Life, Pittsburg, Pa...........---.-000-005- a 1,945,588 392,943 432,395 630,369 223/397 439,874 1,431,530] 12,582,097; —537.149 
State Life, Indianapolis, Ind................+.+e00008: 20,364,664 3,086,973 3,255,121 4,394,286 1,960,580 2,968,732] 13,674,614] 93,319,457) 6,783.211 
State Life, Great Falls, Mont..............--+0.0002008- 302,759 152,428 105,664 14) 47,846 100,859 1,213,940 3,076,811 576,440 
State Mutual, Worcester, NS ic aG- arevater maynicleee. a shee 55,498,696 4,703,376 8,294,551 11,197 625) 5,984,548 7,825,462 30,219,387 240,152,133 19,643,860 
Sire Gaile, Baltimore ML... o.oo ces cs ee os ees oo eens 1,313,003 187,643 709,075 780,735) 272/994 637,192 5,946,012] 20,755,369 3,298,996 
Surety Fund Life, Minneapolis..............2++--+0080 '871, 101,522 248,148 338,064! 135,589 255,248 1:284,653| 13,602,679) = —177.751 
Taras Like, Wa0d; WEES... os ciceecrcsccccdoreacessens 1,668,511 260,246 418,424 486,364 145,641 286,394 1,550,275]  10.252/170 185,487 
Toledo Travelers, Toledo, Ohio..........---s2eseeeeeee 259,252 101,694 70 012 86,271 31 653 54,482 210,345 1,910,234 99,192 
Travelers, Hartford, Conn. .............0+00e0eeecee ees 148,568,440] 15,184,507} 19,666,973] 25,282,552} 10,245,608! 16,572,314 214,079,457 754,291,082) 137,052,078 
Twin City Life, St. Paul, Minn...........-.00- 200. e eee 238,583 166,734 46,425 60,298 16,704 50,141 728,000 1,582,000 559,000 
Two Republics Life, El Paso, Tex........-.-+ +0220 200 413,812 106,243 109,509 183,800 40,355 79,354 1,120,330 3,869,250 71,786 
Union Central, Cincinnati, O........... 00.000 eee eee 128,164,484)  17,577,482/ 19,402,818} 27,721,842! 15,838,119] 21,169:772| 76,602.156 563,428.654| 41,088,297 
Union Mutual, Portland, Me.............00ee0 sees eee 19,377,241 967,051 2,335,773 3,231,100 2,420,763 959,501 5,490,927, 65,551,297 196,866 
United L. and A., Concord, N.H.........---..-+00..0005 1,409,117 750,161 312,181 391,742 125,574 269,300 2,500,949 8,806,631 1,044,230 
United States Life, New York, N.V...........0....206. 7,209,969 324,674 698,273 1,079,196 961,236 1,284,885 2,664,863] 23,840,796, 299,848 
Volunteer State, Chattanooga, Tenn.........--......... 3,585,279 323,876 911,565 1,178,532 | 358,251 716,765 8,032,370} 33,031,713 4,218,819 
West Coast-San Francisco, San Francisco, Cal........... 4,131,518 448,451 1,842,808 2,088,601 614,609 1,731,136 14,767,407| 34,867,688} | —6,375,940 
Western and Southern, Cincinnati, Be Siete a atanceavns 15 732 468 89] ‘437 5 263, 552 5, 989,657 2,018,502 4,365,880) 62, 037; 978 144,199,184 29,099 287 
Western Life, Des Moines, Ia...........--0000eeeeeeees 581,739 218,648 278,656 340,187 59,814 249,903, 3,298,668 8,504,593) 1,485,573 
Western National, Cheyenne, Wyo...........----..000. 358,514 212,878 97,346 126,667 22353)" 103,979 1,417,600 3,013,600) 1,089,190 
Western Reserve, Muncie, Ind............---++.0eeeee, 260,002 67,646 84,190 107,090 33,732 71,635 | 526,750 2/973,141 18,500 
Western States, San Francisco, Cal............-....+-6. 3,546,795 1,120,729 ,609| 1,282,039 425,646 743,089 4,825,351 27,029,643 720,826 
Western Union, Spokane, Wash...............+.--.005 | 3,447,002 535,819 1,118,073) 1,353,711 496,403 872,853 7,618,700] 36,522, 375 1,443,445 
Wisconsin Life, Madison, Wis.............--+++.ee000: 550,723 29,449 118,716, 152,521 43,545 89,900 696,874 4,364,768 | 297,616 
Wisconsin National, Oshkosh, Wis...............00000: ‘| 1,368,077 511,606 305,503 | 372/365 117,192 258,521, 2,468,290] 10,629,620) 1,106,254 
oe | | 
3 So | eee Re Os ee weal z ¢4,708,186,463|c24,287 845,010) c2,267,020,813 
Totals for 1018 W223 Cos)... ee cciescesscesere ss cais | 6,427,805,355) 709,656,179) 1,081,492,533 1,335,857,015 nmin 995,219,562) |'1,076,715 996 65,562,200,701| 454/938,213 
BCpease SH MOUB so cisciecscsasslevdeaieste ne raeenadehext | 513,973,981 1—37,536,870| 90,251,392 | 87,759,493 121,231,796, 150,175,736) Fen’ oy | re rr 
Totals for 1917 (223 Cos.)...........0e0eeereee eee | 5,913,831,374) 747,193,049] 928,241,141) 1,248,097,522 ene 845,043 20] -_ a7 86 Fe Or aa'abs| kaon sone 
5 | | 3,213) 868,270,425] c1,518,985,086 
Aggregates, December 31, 1916 (241 Cos.)............ | 5,586,607,483, 704,056,881] $47,985,760) 1,117,860,328) 566,386,275 | 722,809,047 “Woon ota onl be 11 Dal Ono © #376,136,187 
Agaregates, December 31, 1915 (235 Cos.)............ | 5,190,836,925| 663,789,359 pens 1,042,962,584) 544,771,775, 767,880 1640 | een one boal DraaT aeo'aas| 5250 540008 
Aggregates, December 31, 1914 (250 Cos.)............ | 4,940,383,344 665,998,682] 748,982,363) 988,102,214 510,006,015 78,398,578 [2,507 07 450.687 pee ee ee 
| . . . | 2) 588, 372,496 
Aggregates, December 31, 1913 (259 Cos.)............ | 4,658,712,995| 624,475,497| 715,346 om 925,310,502, 468,919 0d 659,194,910, ¢ 388 oh ae Sobre 16; oot Cee era 381 
| ss : exal | €2,405,231026|c15,559.215,996| 964,255,988 
Aggregates, December 31, 1912 (248 Cos.)............ | eepianass 621,931,115 aaa 893,125,241) er 628,180,502) “7354944447 43 688485 333 5262422715 
| | 














The minus sign (—) indicates a decrease in insurance in force. 


; Including industrial business. r Including reinsurance. 


* Commenced business in 1918. 


a Including accident business. 


b Industrial business. c Ordinary business. 





lated were about $995,000,000, as against 
a total income of about $1,336,000,000. It 
thus appears that the 223 companies are 
carrying insurance to the extent of about 
$29,850,000,000, and have available 
assets against this sum of $6,428,000,- 
000, of which about $710,000,000 is sur- 
plus ; and that, of the sum $1,018,000,000 
of premiums in 1918, $711,000,000 were 
paid to beneficiaries and policyholders. 


OME remarks made recently by Wil- 
liam Alexander, secretary of the 
Equitable Life of New York, at the so- 
ciety’s agency meeting at Atlantic City, 
stressed the value of an education com- 
prising, in addition to the ordinary busi- 
ness equipment necessary for success in 
any field of effort, a knowledge of the 
theory and practice of underwriting and 
a grasp of the principles and the art of 
salesmanship, He made the very timely 


point that 400 American soldiers in Eu- 


rope are at the present moment devoting 
their spare time to a study of insurance, 
and that in due course, probably this year, 
all of these will be actively competing 
with their less well equipped brethren. 
Mr. Alexander instanced the works of 
Forbes Lindsay, of Edward A. Woods 
and himself as affording needed instruc- 
tion to the majority of field men, and 
pointed out to company executives that 
the work of educating and training 
agents ought to be more profitable to- 
day than has ever been the case before. 
Thoughts along these lines deserve the 
careful consideration of everyone en- 
gaged, no matter in what capacity, in the 
business of insurance. 


Victory Loan Subscriptions 
When subscriptions to the Victory Liberty 
loan ended last Saturday with the notable 
oversubscription so confidently expected it was 
known that the insurance companies had con- 
tributed their full share in securing the 
splendid result achieved. Tabulation of the 
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amounts subscribed by the various companies 
had not been completed up to the time THE 
SPECTATOR went to press, but it was already 
clear at that time that the various organiza- 
tions had easily equaled proportionately their 
previous efforts when larger aggregates had to 
be secured. The New York Life subscribed ten 
million dollars and The Prudential and Equi- 
table Life five million dollars each. The Trav- 
elers of Hartford subscribed $10,500,000, and the 
National Surety Company and the American 
Surety $1,000,000 each. The Commercial Union 
subscribed $1,450,000. The A®tna raised its sub- 
scription to $6,000,000. These are only a few of 
the larger amounts. 
Gary National Life Moves Ahead 

Wilbur Wynant, with the aid of a group of 
influential Indiana insurance men, has suc- 
ceeded in establishing, permanently, the Gary 
National Life Insurance Company in Gary, Ind. 
Associated with Mr. Wynant is A. E. Johnson, 
superintendent of agents, who has succeeded in 
attracting and developing a number of excellent 
field men, as evidence of which the company 
reports having written over $900,000 of neW 
business since January 1, 1919. 








—lIndiana life insurance agents desiring to represent 
a Western company should communicate with TH! 
SPecTATOR, referring to Number A. 242, 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOUT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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MANHATTAN LIFE REPORT 





N. Y. Insurance Department Completes 
Regular Triennial Examination 


COMPANY “ON A ROCK BOTTOM BASIS” 


Official Repor: Testifies to Careful Management of 
Concern and Conservation of its Assets 





The New York Insurance Department has 
completed its regular triennial examination of 
The Manhattan Life Insurance Company of New 
York. The report deals largely with the 
statement as of December 31, 1918, and with 
many routine matters. Contained in the report 
are many interesting comments on this com- 
pany’s management and progress, and among 
the concluding paragraphs is the following: 
“From a survey of the company’s activities in 
general it would seem that it is now on a rock- 
bottom basis, and a gradual recovery is now in 
progress.”’ 

The Manhattan Life has had some difficulty 
in keeping its agency force intact, but 
determined efforts are now being put forth to 
build up a field force that will be capable of 
producing results beneficial to the company. In 
this connection it is interesting to note that 
eight new agencies have been planted and the 
results attained thus far this year are treble 
those of the corresponding period of 1918. 

An attractive line of policies at low premium 
rates is issued, including disability coverage 
and double indemnity for accidental death in 
traveling. While the disability feature was 
issued first in 1911, there have been only three 
cases where claims developed and up to the 
present time the company has not been called 
upon to pay a Single claim under a double 
indemnity contract. 

During the war the company required the pay- 
ment of an extra premium to cover war hazards. 
In February, 1919, the company decided to and 
did refund all war risk premium collections, 
and, it might be added, paid every war claim 
in full. 

In recent years the company’s mortality 
experience has been showing a steady decline, 
with the single exception of 1918, when, as was 
the case with every life company, the influenza 
epidemic of October, November and December, 
increased the death rate abnormally. All death 
claims are paid promptly. 

Financially the company is in healthy condi- 
tion. The report of the examiners credited the 
Manhattan Life with assets of $19,199,147 and 
surplus and unassigned funds, including capital 
of $100,000, of $245,545. Among the assets are 
real estate of the value of $4,675,149, and mort- 
gage loans of $5,510,561. The principal item of 
the real estate is the home office building, con- 
cerning which the examiners say: ‘‘while at the 
time of the last examination only about two- 
thirds of the space was rented, at the present 


_time the building is 100 per cent. rented. Exten- 


sive alterations have been completed on the 
first floor, costing approximately $38,000, by rea- 
son of, which that floor has been rented for a 
period of ten years at a very good rental. This 
excellent condition of affairs at the home office 
should appreciably increase the net income from 
this property.” 

Concerning the company’s mortgage holdings 
the report says: ‘‘Very few loans were made 
on New York City property during this period. 
The most of such loans were made on prop- 
erty located in Southern States. With possibly 
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three or four exceptions, these Southern loans 
were made at 6 per cent, interest, principally 
on farm property, and provided for repayment at 
the rate of 10 per cent. semi-annually, covering 
a period of five years. Loans made in excess 
of 50 per cent. of the appraised value of the 
property were unusually few.’’ 

Among the concluding paragraphs in the 
report are the following: 

“The company’s loss of insurance in force 
from lapses and surrenders has been greatly 
reduced and is being reduced to a minimum. 

“The real estate situation is improving, due 
to the sale of bothersome parcels and increased 
income from others. 

“Careful management and conservation of the 
assets of the company are being exercised by its 
officers. 

“Considering the necessary readjustment of 
the clerical force due to war conditions, the 
company’s books and records are well kept, and 
the necessary work is carried on with a mini- 
mum number of employees.” 

Under the charter of the company, half of the 
directors must be stockholders, and the remain- 
der may be selected from policyholders, and of 
the twenty directors and officers, ten are stock- 
holders and ten are policyholders. 

With its steadily expanding agency organiza- 
tion under the direction of John F. Réche, vice- 
president of the company, the Manhattan Life 
is showing a sizable increase in its production 
of new business. 


Royal Neighbors Face Rate Increase 

The Supreme Camp of the Royal Neighbors of 
America, of Illinois, the woman’s fraternal 
order affiliated with the Modern Woodmen, will 
hold a special session at the Hotel La Saile in 
Chicago, June 3, to consider an increase in 
rates. The members are notified that during 
three months of the influenza epidemic the death 
claims paid were $1,087,905 more than was col- 
lected during the period. The members are also 
notified that unless rates are increased the order 
will be unable to operate longer in a number 
of the leading States which have adopted ade- 
quate rate laws. 


Modern Woodmen Undertakes Rerating 

The Modern Woodmen of America, of Illinois. 
are voting on the increase in rates decided upon 
by the recent meeting of the head camp, and 
which under the law is subject to a referendum 
of the membership. Each camp must vote at 
its May meeting, and so far the approval has 
been practically unanimous. The Modern 
Woodmen reports a marked falling off in its 
mortality, due to the gradual subsiding of the 
influenza epidemic. Its death claims in April 
were $1,657,000, as compared with $2,314,000 in 
March. 


Puritan Life Examined 

The Puritan Life of Providence, R. I., re- 
cently had its statement as of December 31, 
1918, verified by the Rhode Island Insurance De- 
partment. It shows assets amounting to $665,- 
423, a policy reserve of $456,662, capital $151,000, 
and surplus, including policy dividend fund, un- 
assigned surplus and capital, $168,503. The Puri- 
tan Life has made a fine record, having sur- 
passed all but four of the non-industrial com- 
panies in the amount of increase in ordinary 
insurance in force in Rhode Island. 





—A Western life insurance company desires to 
establish agencies in Pennsylvania. If interested, write 
to THE SpeEcTaATorR, referring to A. 242. 
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THE INTERNATIONAL - GREAT 
SOUTHERN LIFE MERGER 


Complications of President O. S. Carlton 
With Great Southern Life Affairs 
May Lead to Investigation 


Serious complications are said to have de- 
veloped in the reinsurance of the Great South- 
ern Life of Texas in the International Life of 
St. Louis, which is to take effect on June 30. 
Some publications have recently stated that it 
is not unlikely that certain stockholders and 
policyholders of the Great Southern Life may 
interpose obstacles to the carrying out of the 
reinsurance plan. It is stated also that an in- 
vestigation of the affairs of the Great Southern 
Life may be made by the Texas Insurance De- 
partment unless the minority in the company 
which oppose Mr. Carlton fail in thei: efforts. 

Undertakings in which certain of the direc- 
tors, including Mr. Carlton, are interested, may 
affect the merger deal with the International 
Life, and the perplexities of the situation may 
interfere with the carrying out of the plan. 

It is rumored that O. S. Carlton, president of 
the Great Southern, has a life interest in the 
renewal income of the Great Southern, which 
on his death goes to the benefit of his family. 
The companies absorbed by the Great Southern 
include the Oklahoma National, Wichita South- 
ern, Equitable Life of San Antonio, and Lone 
Star Life, on which business it is alleged the 
president receives some renewal income. 

Notwithstanding rumors thus publisned, the 
allegation that President Carlton is receiving 
renewal income on business on the books of the 
company remains to be verified, because it will 
be noted that the following appears in the 
sworn annual report filed by the officers of the 
company with the Texas Insurance Department: 
“Does any officer, director or trustee receive 
any commission on the business of the com- 
pany? Answer: No.” 

The negotiations of Mr. Carlton with the 
affairs of the International Life and the Mis- 
souri State Life had for several years attracted 
the attention of thinking insurance men as to 
the probability of the permanency of the Great 
Southern Life. The transactions of Mr. Carlton 
with the late Joseph S. Kendall, which led to 
the sale of the Busch building in Dalias for 
$1,600,000 to the Great Southern Life, was one 
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of the early acts of high insurance financing in 
the Southwest which led to more or less insur- 
ance scandal surrounding during the past two 
or three years at least three life insurance 
companies. It is stated that the Busch inter- 
ests had previously shown a willingness to sell 
this property for about $1,450,000. 

The sudden death in February of the present 
year in New York of Joseph S. Kendall, who 
after the Busch building deal became president 
of the Missouri State Life, attracted much at- 
tention. It was through Mr. Kendall’s business 
associations with Mr. Carlton that a well-known 
block of stock was secured in the Missouri State 
Life by Carlton-Kendall interests, and by this 
means Mr. Kendall in September, 1918, was 
elected president of that company. 

The recent reorganization of the Missouri 
State Life, with Marvin E. Singleton, a promi- 
nent business man of St. Louis, as president, 
protected this company against the intrigues 
following the death of Kendall, of the officers of 
the International Life and Mr. Carlton, with a 
view to transferring the business of the former 
to the latter company. 

The ownership of the block of stock of the 
Missouri State Life referred to, being in about 
the same status as for some time past, Mr. Carl- 
ton has been in St. Louis of late, and it is 
rumored that he is trying to secure additional 
stock in the Missouri State Life, with a proba- 
bility of attempting to obtain control; the pres- 
ent management of the Missouri State, how- 
ever, so far as THE SPECTATOR has been able to 
ascertain, opposing interference at every step, 
and having thus far been successful in protect- 
ing the interests of this important company 
and its policyholders from outside efforts to 
divert the company’s resources and business. 
It was announced, following the election of 
President Singleton, that a plan is being worked 
out for those identified with the management 
and permanency of the Missouri State Life, to 
take care of the Carlton-Kendall stock and to 
eliminate that unfavorable condition, but the 
matter at present is still unsettled. 

The Missouri State Life had in force on Janu- 
ary 1 last over $176,000,000 of insurance, and it 
would seem to be folly in the interest of its 
policyholders for this large company not to con- 
tinue its individuality as the largest life insur- 
ance company of the Southwest. The company 
has had a very successful career and achieved 
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a record of growth in a quarter of a century 
that has never been equaled. 


PHILLIPS DISCOUNTENANCES 
HIGH-PRESSURE METHODS 


New York State Superintendent Warns Life 
Companies That Suspension of 
Limitation May Be Denied 


Respecting the amendment to the Insurance 
Law authorizing the Superintendent of Insur- 
ance under certain conditions to suspend the 
limitation as to new business which a life in- 
surance company can write in a single year, 
passed at the recent session of the Legislature 
and signed by the Governor, Superintendent of 
Insurance Phillips stated that he has kept in 
close touch with the amount of new business 
written by the insurance companies operating 
in’ New York, and the reports received as to 
the amount of business written by such com- 
panies during the month of April show that the 
phenomenal demand for life insurance dis- 
closed by the first three months of the year still 
continues, and that several companies have al- 
ready written more than fifty per cent of their 
limit for the year. 

If the increase in the volume of new business 
v.ritten continues for the balance of the year 
in the same proportion as the increase for the 
first four months, it will undoubtedly be neces- 
sary to suspend the limitation as to several of 
the companies. The Superintendent has, how- 
ever, written a letter to all the insurance com- 
panies operating in the State warning them 
against any high-pressure methods because of 
the enactment of the amendment. The letter, 
in part, follows: 

The Legislature of this State at its recent ses- 
sion amended the Insurance Law by adding new 
Section 96-a, authorizing the Superintendent of 
Insurance, under certain circumstances, to sus- 
pend the limitation prescribed in Section 96 as 
to companies which make application for such 
suspension. The amended act became effective 
May 5, and is Chapter 384 of the Laws of 1919. 

The Department within a short time will send 
blanks to the various life insurance companies 
for the purpose of securing data on business 
written on the paid-for basis during the first 
five months of the year. 

The enactment of this amendment will not 
justify any company resorting to high-pressure 
methods to write a large volume of business, 
and I shall not suspend the limitation as to any 
company which indulges in any extravagant 
practices in its agency department. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 32. 


Watch for next Chapter 
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GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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LIFE INSURANCE COURSE 
Eleven-Week Classes to Be Added to 


Carnegie Institute Curriculum 

Plans for the incorporation of a school of 
life insurance and salesmanship in the curri- 
culum of the Carnegie Institute of Technology 
at Pittsburgh have been completed, and the 
course will be inaugurated in October. There 
will be three courses a year of eleven weeks 
each, and the classes will be limited to 100 
students. The faculty will be made up of prac- 
tical insurance men, as well as professional 
teachers. 

The committee in charge of the perfection of 
the details governing the curriculum, lectures, 
field work and living arrangements for students 
follows: : 

Arthur A. Hammerschlag, president Carnegie 
Institute of Technology. 

E. A. Woods, manager Equitable Life Assur- 
ance Society, Pittsburgh, 

Walter Dill Scott, professor of psychology 
and director bureau of salesmanship research 
at Carnegie. 

Winslow Russell, vice-president Phenix Mu- 
tual Life. 7 

Walter V. Bingham, head of division of ap- 
plied psychology, Carnegie Institute. 

Griffin M. Lovelace, former superintendent of 
agencies and now general agent of the Con- 
necticut Mutual. 

John A. Stevenson, associate professor of 
education, University of Illinois, and formerly 
a life insurance man. 


The purpose to be achieved in this under- 
taking is to provide vocational teaching in 
life insurance salesmanship under a staff of 
men skilled in the science of education and the 
art of teaching, as well as in life insurance. 
This requisite has long been available for per- 
sons studying law, medicine, engineering, dra- 
matic art, literary work, etc., but life insurance 
salesmanship has been either picked up or 
taught by practical men who had a working 
knowledge of life insurance, but were not 
trained teachers. 


New Head of Central States Life of 
Crawfordsville, Ind. 


kKdwin M. Brown, vice-president and manager 
of the Central States Life of Crawfordsville, 
Ind., has been elected president of the company 
to succeed the late H. H. Ristine, who was 
president from the company’s organization in 
1909. Mr. Brown organized the company and 
has been its active executive head since then. 
The company reports a fifty per cent increase 
in business for the first four months of the 
year, as compared with 1918. 

Thomas L. Neal, for the past three years 
manager of the ordinary department of the Con- 
Servative Life of South Bend, Ind., has been 
made second vice-president and agency man- 
ager of the Central States. He assumed his 
new duties the first of the month. Mr. Neal is 
well known throuzhout Indiana in insurance 
circles. He was for several years associated 
With his father, who is head of the insurance 
department of the Knights of Pythias, a fra- 
ternal, and was later with the Lexington Life 
of Lebanon. 


Life Insurance in the Peace Treaty 
The peace treaty, as presented at Versailles 
to the representatives of Germany, provides in 
one of its sections for the legalizing of life in- 
surance contracts. It provides that where the 
payment of premiums was not possible because 
of war conditions, the contracts may be restored 
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by the payment of the accumulated premjums 
with interest. Payments falling due under such 
contracts during the war, such as death claims, 
matured endowments, etc., are recoverable with 
interest. 


Statistics of Fraternal Societies, 1919 

The 1919 edition of Statistics of Fraternal So- 
cieties has been issued by the Fraternal Moni- 
tor. This work gives in concise form a variety 
of data, including date of organization, rates, 
plans, cost of management, mortality, mem- 
bership and financial standing, etc., of the lead- 
ing fraternal societies operating in the United 
States. 

Details presented in the work include cost 
of management, total and per capita; deaths 
per thousand members; average age; number of 
assessments; amount collected per thousand 
dollars; death benefits paid; insurance in force; 
number of members and lodges; cost of joining; 
assets; liabilities; jurisdictions, and special 
features of practically all societies. A num- 
ber of mortality tables are given, including the 
National Fraternal Congress Table. This book 
embraces two hundred and forty pages of con- 
densed information. 


Southern States Life Reports Favorable 
Mortality Experience 

Applications received by the Southern States 
Life for the first four months of this year aggre- 
gate $4,287,000, as compared with $1,817,000 for 
the same period of 1918. The company shows an 
increase in paid-for business on May 1 over 
the same period last year of nearly $5,000,000, 
the largest increase during any twelve months 
since the organization of the company. Appli- 
eations for the month of April, $1,528,000, con- 
stituted a record-breaker for any single month 
since the company began business. This was 
produced without stimulating efforts on the 
part of the home office. 

The mortality claims of February, March and 
April of this year were $29,000, as against 
$32,000 last year for the same months, the ex- 
perience for these months being fifty per cent 
less than the expectec. 


Legislation on Fraternals Fails 

The big fight in the Wisconsin Legislature 
to compel all fraternal insurance companies 
to charge adequate rates ended last week when 
the bill aimed to accomplish that purpose was 
withdrawn. The proposed legislation was made 
the target of attack by the Modern Woodmen 
of the State, and petitions containing 100,000 
names were presented in opposition to the 
measure. More petitions were received on this 
bill than on any thus far considered. At the 
committee hearings former Insurance Commis- 
sioner M. J. Cleary, recently appointed second 
vice-president of the Northwestern Mutual 
Life, Milwaukee, appeared for the measure. 


Gastric and Duodenal Ulcers 


The Association of Life Insurance Medical 
Directors has issued in pamphlet form the re- 
port by Arthur Hunter, F. F. A., F. A. S., ex- 
president of the Actuarial Society of America 
and chief actuary of the New York Life Insur- 
ance Company of New York, upon “Gastric and 
Duodenal Ulcers—Mortality After Operation.” 
This embodies the result of a study of the ex- 
perience of the Mayo Clinic, Rochester, Minn. 
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State Departments as Claim Agents 

Persons with claims against insurance com- 
panies, who are dissatisfied with their settle- 
ments, often appeal to the insurance depart- 
ments, and these have sometimes taken the 
matter up with the insurance companies and 
endeavored to secure settlement. Very often 
this has appeared to be under duress, for fear 
of revocation of license, and the insurance 
companies have protested asainst the insurance 
departments making collection agencies out of 
themselves, holding that they should restrict 
their activities to the work of supervision. The 
Kansas Insurance Department, however, has 
gone officially into the claim collection busi- 
ness, the Legislature having made an appro- 
priation for a claim adjuster for the new de- 
partment. 


Life Insurance Policyholders Pocket Index 
for 1919 


That well-known annual statistical publica- 
tion, The Life Insurance Policyholders Pocket 
Index, has just been issued by The Spectator 
Company, New York. The 1919 edition em- 
braces 96 pages and cover, and is replete with 
information as to the standing and business of 
the legal-reserve life insurance companies, both 
American and Canadian. The main Statistical 
tables present five years’ figures of over 240 
companies, giving premiums; other income; 
total income, details of disbursements; excess 
of income over disbursements; policies issued 
and revived (number and amount); policies in 
force (number and amount); insurance gained; 
average amount of policies in force; reserves; 
total liabilities; admitted assets; funds appor- 
tioned; unassigned funds and capital. The 
disbursements embrace columns showing death 
claims, matured endowments, surrenders, divi- 
dends, total to policyholders, taxes, actual man- 
agement expenses, and total disbursements. 

The name, location, date of organization, 
capital, reserve basis and principal officers are 
also given for each company. In addition there 
are tables exhibiting further details of the 1918 
statements of companies having over $100,000,- 
000 of insurance in force, with industrial com- 
panies presented separately; a list of State 
insurance officials, and explanatory notes. This 
is a most valuable and condensed publication, 
which can be readily carried in the pocket for 
quick reference. 


Actuarial Society Meeting 

Interesting papers will be read at the an- 
nual meeting this week of the Actuarial Society 
of America. Henry Moir, actuary of the Home 
Life, president of the society, will deliver an 
address on taxation in its bearing on life in- 
surance, and J. Walter Tebbetts of the Mutual 
Benefit will speak on “Gain and Loss in An- 
nuity Business. E. G. Fassel of the Imperial 
Life, Toronto, will speak on “Formule Used 
by the Various Companies in Computing the 
Expected Mortality on Net Amount at Risk.’ 
Arthur Hunter will deliver an address, ‘‘Should 
the New Mortality Experience Be Adopted and 
Premiums and Reserves?” The meeting will 
be held on May 15 and 16 at the Hotel Astor. 


Opportunities for Field Men 
Pennsylvania and Indiana life insurance men 
may learn of a Western life company which 
desires to establish agencies in those States by 
communicating with THE SPECTATOR and re- 
ferring to No. A, 242. 
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Life Companies’ Reserves 

The Insurance Commissioners Department of 
Mississippi has prepared data showing the 
percentage of reserves invested in Mississippi 
by the life insurance companies licensed there- 
in. 

The volume of these investments has been 
yearly increasing, thus clearly indicating that 
the State’s securities, including farm mort- 
gages, are being more appreciated by the in- 
surance companies, and are regarded as first- 
class, otherwise their trust funds would not 
be invested therein. The proportion would 
have been still larger but for the fact that a 
great portion of the investment funds of the 
companies were invested in Liberty Bonds. 

When the compulsory investment bills were 
pending in the legislature a few years ago, 
the later ones providing for an investment of 
only fifty per cent of their reserves in Mis- 
sissippi securities, Commissioner Henry op- 
posed the legislation as being wrong in 
principle, and that the legislation would not 
work out in practice; that if the matters were 
left as they were, that is, for the companies 
to voluntarily invest, he felt assured that in a 
comparatively short time a larger proportion of 
the investments than the fifty per cent pro- 
vided for in the bills would be made in this 
State. The figures, just compiled, sustain him 
in that position, as the amount invested is 55.4 
per cent of the reserves. 

The total amount of reserve for the State 
amounted to $33,684,077.59 and the investments 
to $18,661,417.08. 

Gordon Case Goes to Indianapolis 

Gordon Case has resigned as an examiner in 
the New York Insurance Department, effective 
May 17, and shortly thereafter will go to In- 
dianapolis to become associated with Frank 
J. Haight, independent actuary. Mr. Haight 
does much examining of companies for West- 
ern insurance departments which have small 
staffs and have to employ outside help. Mr. 
Case is a casualty company examiner, and for- 
merly occupied an important position in the 
statistical department of The Spectator Com- 
pany. He returned only recently from over- 
seas service. ober, ext, 

Warren R. Ellis Dies 

Warren R. Ellis, general agent for the 
Volunteer State Life of Chattanooga, died re- 
cently at his home in Houston, Tex. Mr. Ellis, 
who was one of the best-known life men in the 
Southwest, had been general agent for the Vol- 
unteer State Life in Houston since 1908. He 
was 42 years old and a native of Louisiana. 





Equitable Insures Du Pont Employees 

The Equitable Life of New York has arranged 
to cover all employees of the Du Pont de 
Nemours Company of Delaware under a group 
policy. The deal involves about 25,000 em- 
ployees, and the employer pays all premiums. 
The minimum amount on an individual is 
$1500. 

Equiowa to Enter Virginia 

The Equitable Life of Iowa is planning to 
enter Virginia. P. G. Cosby of Lynchburg will 
be State agent, according to information fur- 
nished the Insurance Department. 





An Indiana representative is desired by a life 
insurance company located in New York. In 
writing to THE SPECTATOR refer to No. A, 161. 
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NEW YORK SURVEYS 

The Street is Busy.—Whatever may be 
doing in other branches of insurance, and many 
of them are active, the fire insurance end, so 
far as changes and the opening of new prop- 
erties for business purposes are concerned, is 
very active. This is shown by the requests 
received for endorsements permitting new 
business in old properties or by transfer to new 
locations of old tenants. The work never ran 
much more steadily heavy than it does now. 








The Insurance Society Dinner.—Evi- 
dently two years without a dinner is creating 
an appetite. When the notices had been 
out not more than forty-eight hours the re- 
quests for tables which seat ten each num- 
bered fifteen. These have been taken by dif- 
ferent offices, among which may be mentioned 
the following: Wallace Reid, W. H. Kenzel 
Company, Northern Assurance Company, 
W. S. Brown & Co., A. E. Clough, North Brit- 
ish and Mercantile, Globe and Rutgers, J. 
Lehrenkraus’ Sons, F. S. James & Co. and 
others. There will be no “long talks,” to use 
the Fourth of July expression of Tammany 
Hall, but “a series of short speeches by inter- 
esting talkers.” The dinner is to be held on 
Tuesday next, May 20, at the Hotel Astor. 


The New Dominion of Canada Law.— 
The returning delegates from the Ottawa con- 
vention of the N. F. P. A. have discussed with 
deep interest what seems to be the somewhat 
drastic law placed on the statute books in the 
Dominion of Canada in regard to fire preven- 
tion. The problem as it has been worked out 
in Canada has come down to the point where 
they consider that mere appeals to reason, 
although backed by a wealth of material show- 
ing a loss to the community, will not result in 
a lessening of the fire waste. They claim that 
has been done for many years, and that when 
it was done the most actively in Canada in 
1918 the result was an increased fire waste. 
They propose, therefore, to get at the problem 
through the only tool permissible under the 
Dominion agreement, and that is to make it a 
matter of criminal negligence if one fails to 
install the devices ordered by the proper 
officials. The general feeling of the delegates 
to the convention is that the law will have to 
be applied with a large measure of common 
sense lest its drastic measure would defeat the 
purpose sought. 

The Guild of Insurance Officials.—This 
Guild, which is organized among the em- 
ployees not holding official positions in Great 
3ritain, is spreading with remarkable rapidity, 
and in many centers where branches of the 
Guild have been established the staff up to 
100 per cent has joined. At a recent general 
meeting the chairman mentioned that it was 
possible the Government would take over the 
business of insurance within twelve months, 
and the employees should be organized in 
order to be able to treat with the Government 
as a body when this was done. It seems 
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almost incredible to think of such a thing 
coming to pass, that is, of such an organiza- 
tion, but that seems to be the spirit of the 
times, and the best way to meet it is to meet 
it in a frank manner should it develop in this 
country. 


The Six-Hour Day.—Is the six-hour day 
coming? It is quite possible that some em- 
ployers might think that the six-hour day was 
already here, although the employees are at 
the offices eight hours per day. But laying 
all joking aside, in all seriousness it is not 
impossible that the six-hour day is coming. 
One very important manufacturing establish- 
ment in Great Britain has instituted the six- 
hour day, and runs part of its plant at least on 
a twenty-four hour basis, which makes four 
crews for the twenty-four hours. The theory 
is that the machinery can be “sweated,” so to 
speak, but that the human element must be 
conserved. The plan has been worked out and 
is now in full force and is giving great satis- 
faction. We need not be surprised if it spreads 
beyond the limited zone in which it now ap- 
plies and find it accepted as the thing in 
clerical offices. It might result in double shifts, 
which probably would tend to keep the work 
up in better shape than is possible under the 
one-shift and longer-hour plan. 

The Course Closes.—Robert I. Watson 
of Frank & DuBois delivers his two lectures 
on “Correspondence” in the Insurance Society 
course this week. This is a subject in which 
Mr. Watson is especially interested, and is the 
real reason why he has been invited to give 
these talks. The subject is a difficult one to 
handle with satisfaction, and the talks by Mr. 
Watson are being looked forward to with a 
great deal of interest. These talks bring the 
series to a close. The examinations will begin 
on May 21. 

Six Thousand Two Hundred Fires.—A 
large concern, which, among other things, is 
engaged in the manufacture of powder, had 
at its various powder plants last year some 
6200 fires. The efficiency of their fire-fighting 
force and devices is shown by the fact that 
only fifty-one of these fires resulted in a loss 
in excess of $5coo. This very large experience 
as to the number of fires has furnished, of 
course, a wealth of material for the fire pre- 
vention engineers, and yet with all this experi- 
ence, and with ample means for the proper 
equipment of the plants, the above number of 
fires resulted. All of which emphasizes the 
great fact that even though a business be verv 
hazardous it is possible to so protect and guard 
it as to make the losses by fire minimum in 
amount. 

William Street to Lose Historic Land- 
mark.—Believed to be the oldest structure 
now in New York, the yellow front brick 
building at 122 Williar. street must go the 
way many before have gone when progress 
demanded their space. It was in this building 
Alexander Hamilton made his residence. 
Every brick used to build it was imported as 
ballast from Holland, and, furthermore, 't 
was the headquarters of General Washington 
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during the battle of Golden Hill, the event 
being set forth in a bronze tablet erected by 
the Sons of the Revolution in the building at 
the northwest corner of John and William 
streets. The property, along with the adjoin- 
ing buildings, 124 and 126, which have been in 
the ownership of the Gilford family for several 
generations, has just been leased through the 
Cruikshank Company for a period of forty 
years to the Broadway-John Street Company, 
Elias A. Cohen, president. The Broadway- 
John Street Company recently purchased the 
adjoining Lehn & Fink properties, which the 
company sold last week to the insurance firm 
of Dwight & Hilles, New York representatives 
of the Employers Liability Assurance of 
London. 


BOSTON AND VICINITY 

New Zealand to Enter Illinois—F. N. 
Brown, superintendent of the New Zealand 
Insurance Company, Ltd., is in Chicago, ar- 
ranging for the appointment of a special agent 
for the Middle West States. Geo. Herrmann 
& Co. have been appointed Cook county general 
agents for the company. Application has been 
made for admission to the State. 





Fire Insurance Club Gives Annual May 
Party.—The regular annual May party of 
the Fire Insurance Club was held in the grand 
ball room of the La Salle hotel on the 6th 
instant, and consisted of a concert and dance. 

North America Moves.—The Western 
department offices of the Insurance Company 
of North America and allied companies re- 
moved last week from 78 West Monroe street, 
Chicago, to the McKinlock building at the 
southwest corner of West Jackson Boulevard 
and South Wells street. 


Chicago Board Has New Committee.— 
President Aleshire, of the Chicago Board of 
Underwriters, has appointed a committee on 
co-operation, representing the different classes 
of membership in the Board, as follows: 
Lyman M. Drake, Harry Fox, E. R. McCabe, 
Guy A. Richard, C. M. Bowman, E. R. Street, 
Thomas P. Buirne, George Wead, Martin 
Johnson, A. J. Brockman, Arthur C. Rathke, 
Herman Peninea, H. H. Schneider, H. S. 
Northcott and S. A. Lackner. 


Factory Association Holds Annual Meet- 
ing.—The Western Factory Insurance 
Association held its annual meeting last week 
and elected the following officers: President, 
C. R. Tuttle; vice-president, John Marshall, 
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Jr. Executive committee, Thomas Gallagher, 
J. R. Wilbur. The latter succeeds William S. 
Warren, Western manager of the Liverpool 
and London and Globe Insurance Company. 


Chicago Insurance Men and the War.— 
It has been computed that more than 200 
members of the Fire Insurance Club of Chi- 
cago went into the service, the organization 
remitting their dues while they were gone. A 
large number of those returning are renewing 
their membership, and the club is arranging 
for a welcome home affair for its members 
later in the year when all are back home. 


CHICAGO AND THE WEST 


New Chief Examiner.—Governor Coolidge 
has approved, and his council has confirmed, 
the appointment of F. Maynard Dominick by 
the Massachusetts Insurance Commissioner as 
chief examiner of the Insurance Department. 
Mr. Dominick has been with the Department 
since 1909, and had been a member of the ex- 
amining staff for four years prior to his re- 
cent leave of absence to serve in the army 
overseas. The new chief examiner has ade- 
quate experience and ability to handle his in- 
creased responsibilities up to the high standard 
of the Massachusetts Insurance Department. 

New Fire Law in Massachusetts.—Senate 
bill 462, which deals with the powers of mutual 
fire companies, has received the Governor’s 
signature. Mutual fire companies are granted 
equal opportunities with stock companies of 
other States, provided the mutual companies 
have at least $500,000 of insurance in not less 
than 200 separate risks for every $100,000 of 
capital stock in stock companies. 

Insurance Library Lectures.—With the 
lecture on “Fire Insurance Rating; Analytic 
System,” by J. A. Smith, May 16, the lecture 
course of the Insurance Library Association 
will come to a close. The schedule of ex- 
aminations for which the lecture course was 
preparatory has been announced. In the fire 
branch two examinations a week are scheduled, 
beginning May 20 and ending June 10, making 
eight examinations, while four are announced 
in the casualty branch during the same period. 
All the men in the course are to take the 
senior examinations. 


New Vice-President of Exchange.—W. B. 
Neal, special agent of the Connecticut, was 
appointed second vice-president of the New 
England Insurance Exchange last week. The 
appointment of Mr. Neal was made by the 
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executive committee under its power to fill 
vacancies in the administration out of the 
membership at large. 





Cleveland National Election 

New Officers of the Cleveland National Fire 
of Cleveland, Ohio, are as follows: President, 
E. Kimball; first vice-president, Wm. E. Ash- 
croft; second vice-president, T. J. Kremer; 
third vice-president, C. E. Heath; secretary- 
treasurer and managing underwriter, Archi- 
bald Kemp; assistant secretary-treasurer, Wm. 
C. Doolittle. 


Promotions in the Royal 

Walter Carter, assistant secretary of the 
Royal Insurance Company, Limited, at its home 
office in Liverpool, has been appointed as the 
Royal’s general attorney for the United States. 
Mr. Carter will remain in New York. William 
Mackintosh, assistant manager of the New 
York department of the Royal, has been ap- 
pointed vice-president of the Newark Fire In- 
surance Company of Newark, which is owned 
by the Royal Insurance Company, and manager 
and attorney of the Skandia Insurance Company 
of Stockholm, Sweden, which is also under the 
Royal management. 


Victory Insurance Company of Philadelphia 
Formed 

E, C. Irvin, president of the Fire Association 

of Philadelphia, announces the organization of 

the Victory Insurance Company of Philadelphia, 

under the auspices of the Fire Association. 

Although a separate and distinct organization, 


* with a capital of $500,000 and a surplus of $500,- 


000, it will have the same officers as the Fire 
Association, and will be handled by the same 
department managers and field men. The com- 
pany expects to start business within a few 
weeks. 


Special Policy for Goods in Transit 

The Continental Insurance Company will 
shortly issue a special form of policies covering 
merchandise for single trips against loss or 
damage from fire, collision and derailment, 
either on railroads or on auto trucks. The 
rates are based on length of haul and on form 
of bill of lading. 


South-Eastern Underwriters in Session 

The annual meeting of the South-Eastern 
Underwriters Association was held at Atiantic 
City, N. J., on May 13 and 14. Owing to the 
recent death of Henry E. Rees, president of the 
associationg the customary address and recom- 
mendations were prepared this year by E. T. 
Gentry, chairman of the executive committee. 
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NATIONAL FIRE PROTECTION 
ASSOCIATION 


Notes of the Annual Meeting Held in 
Ottawa 


The annual meeting of the National Fire 
Protection Association, held at Ottawa, Canada, 
last week, might well be called a Canadian ex- 
perience meeting, as in many respects its suc- 
cess was due to the interest and enthusiasm 
of the Canadian members and the officials of 
the city of Ottawa and the Dominion. 

The keynote of the talks was fire prevention, 
and every phase of this subject was covered. 
With a total fire loss of over thirty-three 
millions, giving a per capita loss of over four 
dollars, the question of conservation of re- 
sources is of even more importance in Canada 
than in the United States. 

The value of education in the campaign of 
fire prevention is recognized by the officials, 
but in all of the many talks by Dominion Fire 
Commissioner J. Grove Smith and the other 
Canadian members the value of enforcement 
of good laws and ordinances was emphasized. 
Canada has gone further in the direction of get- 
ting results in this way than any other coun- 
try; it was recognized that to -effectively re- 
duce losses it was not the small fire which 
should be guarded against, but it was neces- 
sary to keep the large fire from occurring by 
having construction and protection such as to 
keep the entire plant from becoming involved. 
With this idea in view, the Dominion Parlia- 
ment has passed an amendment to the criminal 
code which makes it a misdemeanor, punish- 
able by a fine or imprisonment, to have a fire 
which might have been prevented or lessened 
by carrying out the orders of proper officials. 

With the lessons brought about by the heavy 
taxes due to the war, the Canadian officials 
will realize that the fire tax is an added burden 
and one that can be lessened by stringent and 
continued effort. The general feeling of the 
delegates present was that Canada was heart 
and soul in the fight to eliminate the needless 
fire and to reduce the possibility of large and 
costly fires. 

In addition to the usual resolutions urging 
the adoption of the various laws and ordinances 
and the standard building code promulgated by 
the National Board of Fire Underwriters, and 
of more general adoption of Fire Marshal 
laws, compulsory requirements for sprinklers 
and adoption of personal liability laws, the 
association went on record as in favor of a 
National and State campaign of education to re- 
duce the fire waste. 

Aside from the excellent programme of talks 
and discussions, all of which are valuable addi- 
tions to the literature and will make the pub- 
lished proceedings of great value, this meeting 
in Ottawa will long be remembered as one of 
the best-attended in the history of the asso- 
ciation. 

Under the able leadership of President 
Stewart, backed by the tireless energy of the 
ever-forceful Wentworth, the meeting was a 
suitable windup of a year’s strenuous work by 
the various members in their endeavor to 
serve and save the country in the stress of 
war by preventing a large increase in the fire 
loss. 

In welcoming the association, the Hon. H. 
W. Roll called attention to the co-operation of 
the American nations in fighting the ene- 
mies of democracy, and urged a continuation of 
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this spirit of co-operation in fighting the enemy 
fire, 

The association rendered honor unto itself 
on the first day of the meeting by unanimously 
electing to honorary life membership two of 
the leaders in the field of fire protection and 
fire prevention—C. M. Goddard of Boston and 
Chas. A. Hexamer of Philadelphia. 

The most important report submitted was 
the able set of regulations on motion-picture 
films submitted by Chairman Geo. W. Booth 
of the committee on hazardous chemicals and 
explosives. Following the recent Pittsburgh 
Film Exchange fire, and in view of the recog- 
nized unsatisfactory conditions in film ex- 
changes throughout the country, these regula- 
tions should be of great value to cities in ad- 
vising as to good practice. Chairman Booth 
also stated that the National Board of Fire 
Underwriters intended shortly to issue a 
brochure dealing with the general subject, and 
that in the coming years steps would be taken 
to complete tests and present regulations on 
the kindred subject of pyroxylin plastics. 

Considerable discussion was expected on the 
report of the committee on safety to life, but 
it was decided to limit discussion to written 
criticisms which would be published in the 
proceedings. The report on signaling systems 
was referred to by the committee, and similar 
action was taken on the report on inflammable 
liquids. 

By unanimous vote President F. J. T. Stewart, 
First Vice-President H. O. Lacount, Second 
Vice-President W. E. Mallalieu and Secretary 
Franklin H. Wentworth were re-elected for an- 
other year, with Rudolph P. Miller of New 
York as chairman of the executive committee. 


Committee on Blanks 

The committee on blanks of the National 
Convention of Insurance Commissioners has 
been in session all this week at the Hotel Man- 
hattan, New York, and may continue through 
Friday. Company officials who have requested 
hearings have been given opportunities to ex- 
press their views upon various questions, and 
the committee will later report its recom- 
mendations to the executive committee for 
action. There is a full attendance, and there 
has been considerable discussion of the numer- 
ous suggestions which have accumulated during 
the war; but it is not anticipated that there 
will be any great alterations recommended to 
be made in the blanks. 


Sprinkler Inspection Organized 

The General Fire Extinguisher Company and 
the Globe Extinguisher Company are now offer- 
ing a monthly inspection service to their cus- 
tomers. Formerly when sprinkler equipments 
were installed and paid for the sprinkler com- 
anies had no further interest in the matter, but 
if the equipment got out of service and a loss 
occurred, they suffered from the general black 
eye this gave the sprinkler equipments. Many 
property-owners also installed sprinklers 
merely to secure a reduction in rate, and paid 
little attention to the upkeep of the equipment 
after they had secured their end. For a mod- 
erate charge the sprinkler installation compa- 
nies will now make a monthly inspection of all 
plants, going over the heads, valves, and seeing 
that everything is in good condition. 


—Insurance stock salesmen will be interested in an 


advertisement appearing in another column calling for 
some of the best men in such line of work. 
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Western Insurance Bureau Meeting 

The Western Insurance Bureau held its an- 
nual meeting at Philadelphia last week, there 
being no business of great importance trans- 
acted. It was decided to hold the fall meeting 
at Briar Cliff Manor, New York, on October 9 
and 10. 

Addresses were made by President W. D. 
Williams and W. H. Stevens, president of the 
Agricultural of Watertown, Charles E. Sheldon 
and others. 

A. D. Baker was elected an honorary member. 
Neal Bassett reported on behalf of the Con- 
ference committee, and other committee re- 
ports were also received. 


New Orleans Tailor Sues 


Isaac Goldberg of New Orleans has instituted 
suit for damages in the sum of $50,000 in the 
Civil District Court of Orleans Parish, La., 
against the Niagara Fire of New York, the 
Caledonian of Edinburgh, the Great American 
of New York, the New Orleans Adjustment 
Company and the Ferd. Marks Agency of New 
Orleans. Goldberg is a tailor and clothing 
manufacturer, and the suit is in connection 
with a fire at his establishment on January 15, 
1917. 











GENERAL 
INSURANCE 
AGENTS 


HAVE FACILITIES UP 
TO $500,000.00 


Represent 
Eighteen 
Companies 


411-13 WALNUT ST. 
PHILA., PA. 

















eee 


aw at ot 6 Ot Ck lte 














ay 


un- 
ere 
ns- 
ing 
r 9 


the 
lon 


n- 
re- 


ted 
the 
42., 
the 
an 
ent 
ew 
ing 
ion 

15, 





May 15, I919 


HENRY E. REES DEAD 


Vice-President of AEtna Insurance Company 
and President of South-Eastern Underwriters 


Henry E. Rees, vice-president of the Atna 
Insurance Company of Hartford since 1912, died 
in Hartford on May 8, after an illness of some 
months. He had only a few days before com- 
pleted his sixty-second year, having been.born 
on April 29, 1857. 

A native of Macon, Ga., Mr. Rees began his 
insurance career in that city in 1881, learning 
the business from the ground up, first as a 
local fire insurance agent, and in 1884 as special 
agent of the South-Eastern Tariff Association, 
with headquarters at Atlanta. The following 
year he became Southern special agent for the 
North British and Mercantile Insurance Com- 
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pany, retaining this position until 1889, when 
he joined the field forces of the A®tna, first 
as special agent in the South. In 1897 he was 
called to the home office of the tna, where 
his long experience with Southern fire under- 
writing was utilized, and appointed assistant 
secretary. He was elected secretary in May, 
1907, and vice-president in April, 1912. 

Mr. Rees was very active in fire under- 
writing organizations, serving on many im- 
portant committees. He was elected president 
of the Eastern Union on November 9, 1911, and 
served two years. He was elected chairman of 
the executive committee of the National Board 
of Fire Underwriters, and in 1918 was elected 
president of the South-Eastern Underwriters 
Association. His activities on behalf of the 
best interests of the fire underwriting business 
were fully appreciated by his associates in 
Hartford, in New York and in the South. 

The funeral took place in Hartford on Satur- 
day last, being attended by officially appointed 
delegates from the Attna and from the South- 
Eastern Underwriters Association. 


Vindication for Fire Agents 

Last year two fire insurance agents at Deca- 
tur, Ill., were sent to the penitentiary for 
forgery in connection with loss claims. They 
confessed to settling small household losses at 
nominal amounts, and then submitting claims 
for much larger amounts to the companies, 
forging the signatures of the property-owners 
in order that they might not learn of the de- 
ception, the property-owners having been paid 
their full loss. At the time they attempted to 
excuse themselves by claiming that this was a 
custom common among insurance agents, a 
statement which was indignantly denied by the 
other Decatur agents and by organized agents 
generally. The matter was regarded as so 
serious that the National Board of Fire Under- 
writers appointed a special committee to con- 
sider the subject. It has reported a resolution 
declaring strong condemnation of the attempt 
of any person connected with fire insurance to 
defraud either client or company, and that all 
companies be reminded that any excuse or con- 
donation of such offenses is against the best 
interests of the public and the insurance fra- 
ternity and a violation of the constitution of 
the National Board. 


—M. B. Warren, lately of the Liverpool and Lon- 
don and Globe, has been appointed special agent for 
the Continental Insurance Company in Louisiana and 
Mississippi, and for the American Eagle in Louisiana, 
succeeding M. B. Griffin, resigned. 
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W. C. Scheide to Remain in New York 


William C. Scheide, who has been in charge 
of the Alien Property Custodian’s office here 
since the resignation of Dudley D. Thomas as 
manager of enemy insurance companies, will, it 
is expected, make his permanent home in New 
York, having recently sold his home property 
in Hartford, where he has lived for the last 
six years. Mr. Scheide has been in the insur- 
ance business for about thirty years. 


Managership for J. W. Brooks 


John W. Brooks is not unlikely to be United 
States manager of the Throndjem General of 
Sweden if that company decides to enter the 
United States, as now seems probable. Mr. 
Brooks is at present touring the country with 
Managing Director Thomassen. He has a wide 
insurance experience, and for several years was 
connected with the Peoples National of Phila- 
delphia. 


Detroit National Fire Concentrates 

The Detroit National Fire, which has re- 
cently been reorganized, has reinsured all its 
outstanding liability in the Hartford Fire. It 
retains the major portion of its agency plant 
in Michigan and will develop its business in 
that State and in the Middle West, but will not 
continue any agencies in the Far West or in 
the East. 


Kentucky Agency Reorganized 

Following the death of Henry D. Wallace of 
Hopkinsville, Ky., one of the most important 
agencies in the State has been reorganized, the 
firm of Radford, Street & Clardy representing, 
among others, the Royal, Springfield, Hartford, 
Hanover, N. B. and M., Philadelphia Under- 
writers, Great American and Firemans Fund. 





Indiana Company to Liquidate 
The Hartford Fire of Hartford has reinsured 
the outstanding liabilities of the Madison In- 
surance Company of Madison, Ind. It was one 
of the old special charter companies, and its 
liabilities were restricted to its home town. It 
will now be liquidated. 


John E. Strohm Dead 


John E. Strohm of the Strohm & Stone Agency 
at Decatur, Ill., who with his partner was sent 
to the penitentiary some months ago for fire 
insurance irregularities, died recently in the 
penitentiary hospital at the age of fifty-eight. 
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Charles J. Holman Goes West 


Charles J. Holman was recently elected by the 
board of directors president of the California 
Insurance Company of San Francisco, vice E. 
T. Niebling. Mr. Holman will also assume the 
position which Mr. Niebling formerly filled with 
the Commercial Union as Pacific Coast manager. 

Mr. Holman is assistant manager of the Com- 
mercial Union of London, the Palatine In- 
surance Company of London, Union Assurance 
Society of London and Hand-in-Hand Under- 
writers, and vice-president of the Commercial 
Union Fire of New York, 


New Jersey Towns Reclassified 

Under date of May 7, Expert Atlee Brown of 
the Schedule Rating Office issued reclassifica- 
tions of New Jersey towns as follows: Annan- 
- dale, EE; Bloomsbury, K; Clinton, E E; 
Flemington, E E; Frenchtown, E E; Hampton, 
E E; Highbridge, E E; Milford, E E; Pensau- 
ken, E E; Stockton, E E: West Tuckerton, FF; 
Woodlynne, K. 


Opportunity for an Underwriter 
A Southern fire insurance company desires 
the services of an underwriting manager. Ad- 
dress A., 237, care of THE SPECTATOR. 
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CASUALTY, SURETY & 
MISCELLANEOUS _ 


Burglary Underwriters Meet 

The Burglary Insurance Underwriters Asso- 
ciation held its annual meeting at the Hotel 
McAlpin, New York, last week, and discussed 
several matters of importance to burglary 
underwriters. Bank burglary and hold-up in- 
surance rates came up for consideration, and 
it was agreed to approve the writing of safe- 
deposit box insurance, written to the name of 
the bank, but running to the protection of the 
individual box holders. This business, in the 
opinion of the underwriters present, shows 
every probability of proving profitable to the 
companies. 

It was decided to discontinue writing the spe- 
cial $500 burglary policy in Chicago, and such 
policies will not be issued after June 1 on new 
risks and after July 1 on renewals. The mer- 
cantile committee informally presented a mer- 
cantile stock coinsurance plan, the disposi- 
tion of members of the association appearing 
to be favorable to the co-insurance scheme, 
which was held to be practicable. It was de- 
cided to refer the plan back to the committee 
to work out more fully. 

The question of establishing a burglary re- 
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insurance bureau also came up for informal 
discussion, and ten companies signified their 
intention of joining such an _ organization, 
which, if certain objections are overcome, in- 
sures the success of the movement to establish 
a reinsurance bureau for burglary business. 

The election of officers resulted as follows: 
President, Charles H, Hall of the Employers 
Liability; first vice-president, E. G. Bogart of 
the Globe Indemnity; second vice-president, E. 
S. Keating of the Fidelity and Deposit; treas- 
urer, E. B. Thistle of the Metropolitan Cas- 
ualty, and secretary, E..B. Anderson. 


Commonwealth Casualty of Philadelphia 

The Commonwealth Casualty Company, which 
is described as Philadelphia’s oldest casualty 
company, and also alliteratively as “clean, 
competent and _ conservative,’ confines its 
operations to personal accident and health in- 
surance, automobile and teams liability in- 
surance, and property damage insurance. The 
company is increasing its capital from $250,000 
to $350,000. 

At the end of 1918 the Commonwealth had 
assets amounting to $536,549, whereas at the 
present time its assets for the protection of 
policyholders amount to $609,135. 

The officers of this progressive and success- 
ful company are: I. N. Stevens, president; E. 
S. Cook, secretary; E. W. Cook, business man- 
ager; John B,. Cooke, manager finance. 





—The amount of fire loss incurred in Rhode Island 
has now reached an alarming total, exceeding $3,000,- 
000 annually, representing a still more discouraging 
loss of materials, labor and lives. 
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Point of Compensation Law 

In an opinion filed last week in the New Jer- 
sey Court of Errors and Appeals by Supreme 
Court Justice Trenchard it is held that a person 
who is hurt is not entitled to benefits under the 
Federal employers’ liability act, unless the in- 
jury is sustained at the time he was employed 
by the company from whom he seeks damages. 
The point arose in a suit of Louis Drago against 
the Central Railroad of New Jersey, Justice 
Trenchard holding that the County Court ver- 
dict for damages which Drago obtained could 
not stand. 

Casualty Actuaries to Meet 

The twelfth semi-annual meeting of the Casu- 
alty Actuarial & Statistical Society of America 
will be held on Friday and Saturday, May 23 
and 24 at the Hotel Pennsylvania, New York. 
The Council will recommend the following men 
for election: 

jregory C. Kelly, general manager Pennsyl- 
vania Compensation Rating and Inspection Bur- 
eau, Philadelphia; Alfred McDougald, accident 
manager Phoenix Assurance, London, England. 
Frederick Richardson, United States manager, 


General Accident Fire & Life; Archibald A. 
Welch, vice-president, Phoenix Mutual Life. 


Travelers’ Alabama Agents Meet 

Alabama representatives of the Travelers of 
Hartford recently met at Montgomery. B. J. 
Weil & Co., State agents, and numerous mem- 
bers of the field force were present, and the 
home office was represented by Agency Assist- 
ant Lowery, Assistant Secretary of Life De- 
partment Robotham, Superintendent of Agency 
Instructors Dennison, Field Assistant Waite, 
Assistant Secretary Ward and Alabama Ad- 
juster Sorrell. Excellent addressés were made 
by a number of speakers. 


Handy Chart of Casualty, Surety and Mis- 


cellaneous Insurance Companies for 1919 





A most useful publication for those desiring 
condensed information as to the insurance com- 
panies writing the various miscellaneous lines 
is the Handy Chart of Casualty, Surety and 
Miscellaneous Insurance Companies, the 1919 
edition of which has just been issued by The 
Spectator Company, New York. It comprises 
the essential statistics of nearly 100 stock and 
mutual companies transacting the numerous 
lines of insurance aside from fire, marine and 
life. 

A new feature in the 1919 edition is the pre- 
sentation of the financial exhibits, income and 
disbursements, and the classified premiums and 
losses, with appropriate ratios, upon facing 
pages, so that all the data as to any one com- 
pany can be found by one reference. Ten years’ 
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figures, with totals, are given for companies 
ten years old, and the list embraces all the 
important stock agency companies, together 
with a number of the leading mutual liability 
and workmen’s compensation companies. The 
Handy Chart also includes a list of State in- 
surance officials. It contains 56 pages and 
cover, and is a valuable pocket reference work 
for insurance men. 


CHICAGO BONDING AND INSUR- 
ANCE COMPANY 


The Chicago Bonding and Insurance Com- 
pany of Chicago, under its present manage- 
ment, is showing steady progress in all lines 
that it writes. 

During 1918 the net premiums amounted to 
$1,075,522, while income from other sources 
brought the total income up to _ $1,113,105. 
Total admitted assets, as shown by the com- 
pany’s statement as of December 31 last, are 
$1,538,319, liabilities except capital being $868,- 
824. Surplus over all liabilities, including capi- 
tal of $500,000, was $169,496. 

During the first few years after its organiza- 
tion in 1912 the company was quite active in 
the field of bonding and surety, underwriting 
at rather low rates in competition with other 
companies. During he past two years, how- 
ever, the management changed its policy with 
respect to rates and increased its premiums to 
the level charged by conference companies. 
This same policy was followed with lines other 
than fidelity and surety, including accident and 
health, burglary and automobile insurance. 
Cn June 1 of this year the company also raised 
its rates for plate glass insurance to full 
manual. This change in policy indicates that 
the management intends to secure its policy- 
holders by giving complete service and cover- 
age at moderate rates. 

The company has been cutting down its 
home-office expenses materially, savings for 
the first three months of this year being fifty 
per cent, as compared with the first three 
months of 1918. 

The management is now planning to restrict 
the operations of the company to areas which 
are producing profitable business, withdraw- 
ing from States where experience has been 
unfavorable. The company formerly operated 
in many Southern and Western States, but be- 
cause of the expense of doing business there 
and the unfavorable loss ratio it has discon- 
tinued operations in quite a number, the latest 
being Tennessee. Operations are now con- 
fined to Illinois, Indiana, Iowa, Kansas, Ken- 
tucky, Maryland, Michigan, Minnesota, Mis- 
souri, Nebraska, New Jersey, Ohio, Pennsyl- 
vania, West Virginia, Wisconsin and the Dis- 
trict of Columbia. 
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The lines written by this company include 
personal accident and health, automobile prop- 
erty damage and collision, automobile liability, 
bank deposits, burglary and theft, general 
liability, fidelity and surety, and plate glass. 

In all territory the company reports a large 
increase in its business, and agents are finding 
no difficulty in placing pclicies of the Chicago 
Bonding for all lines that the company writes. 
The first three months of this year have shown 
an increase of about fifty per cent in pre- 
miums written compared with the correspond- 
ing period for 1918. 

It has been the policy of the officers to avoid 
litigation wherever possible, preferring to 
stand some losses to becoming involved in 
court. The policyholders have been accorded 
fair and equitable treatment on all occasions, 
and are well satisfied with the manner in 
which their claims are handled. 

With its rates in all departments now on an 
adequate basis and with a diminishing ex- 
pense ratio, the opportunities for future de- 
velopment of the Chicago Bonding and Insur- 
ance Company are very favorable. The officers 
of the company are desirous of meeting all re- 
quirements of rigid State laws, and with that 
end in view are putting into effect policies 
which are bound to strengthen the company 
financially and to place its underwriting on a 
scientific and sound basis. 

A. J. Sabath is president; Oliver F. Roberts, 
vice-president and general manager; Albert 
S. Sabath, vice-president and general counsel, 
and E. A. Westerfield, secretary. 
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EMPLOYERS’ LIABILITY AND 
WORKMEN’S COMPENSA- 
TION INSURANCE 


American Mutual’s Great Service During 


More Than Three Decades 


In the last third of a century, relations of 
industrial employers and employees have been 
greatly altered, in some respects, by the enact- 
ment of laws in European countries and in the 
United States defining the liability of employers 
in respect to injured employees, 

In Massachusetts a law was enacted in 1887 
which was the precursor of many other laws 
throughout the country, bearing upon the rela- 
tions between employer and employee as regards 
the effects of industrial accidents. 

One result of this legislation was the realiza- 
tion on the part of textile manufacturers in 
Massachusetts that it would be desirable for 
them to co-operate in the handling of claims 
arising through the operation of the new law, 
and it was decided by twenty-five of the leading 
manufacturers to organize the American Mutual 
Liability Company of Boston under a special 
charter. 

This was accomplished, and the company was 
established in Boston in 1887, being the first 
liability insurance company organized in the 
United States and thus commencing a new 
epoch in the history of insurance. It is now the 
oldest, largest and strongest mutual -casualty 
company in the country. 


BASIC PRINCIPLES 


One of the basic principles upon which the 
American Mutual Liability Insurance Company 
has been conducted has been the recognition of 
the fact that proper and just claims should be 
settled quickly and equitably and it has there- 
fore worked upon the idea that the extension of 
its serviceto additional concerns in good stand- 
ing would be beneficial to both the older mem- 
bers and the newer ones. The company has, 
therefore, particularly in recent years, ex- 
tended its business from year to year, still 
maintaining a low ratio of expense and return- 
ing liberal dividends to its policyholders. 

An interesting feature to be noted in this 
connection is that about one-half of the orig- 
inal charter members are still enrolled among 
the policyholders of this company, emphasizing 
the satisfaction with which the membership 
views the successful administration of the com- 
pany’s affairs. 

Following somewhat along the line of the 
theory which has worked out so happily in the 
case of the factory mutual fire insurance com- 
panies, the management of the American Mutual 
Liability made it a fundamental requirement 
that its members should take every possible 
precaution to prevent industrial accidents, It 
has even, in a few instances, found it necessary 
to cancel policies of those whose employees 
habitually disregarded the standard safety rules. 


ENGINEERING SERVICE 

One of the most important and satisfactory 
forms of service rendered by the American Mu- 
tual Liability Insurance Company is that given 
by its engineering and inspection staff, which 
aims to prevent accidents, to reduce the sever- 
ity of accidents, to produce reductions in pre- 
mium rates and to improve working conditions, 
thus promoting keener interest and greater 
production, 
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The engineers are selected for their peculiar 
fitness in relation to the respective classes of 
risks to be investigated, and they report there- 
upon in much detail, applying two general 
measurements to each plant, namely, one styled 
“schedule rating,’’ which relates to the physi- 
cal hazard of the risk, while the other, denomi- 
nated ‘‘experience rating,’’ bears upon the moral 
hazard. 

The engineers report as to both urgent recom- 
mendations and optional recommendations; the 
first pertaining to really dangerous conditions, 
while the other concerns conditions which might 
be improved but are not essential. 

The company also makes a feature of the 
establishment of safety and welfare organiza- 
tions among the employees of the respective 
plants, and aims thereby to create better con- 
ditions among employees and decrease labor 
turnover, damage to machinery, etc. 

When workmen’s compensation legislation 
altered the mode of remunerating employees 
from the old method under the employers’ lia- 
bility statute, the American Mutual Liability 
Insurance Company promptly arranged to pro- 
vide its members with insurance against claims 
under the workmen’s compensation law, and it 
has since built up a very large business in this 
particular line. 


FINE RESULTS ACHIEVED 

It has always been the policy of the American 
Mutual Liability management to charge suffi- 
ciently high rates for its policies to preclude 
the necessity for the levying of assessments on 
members—in fact, it has demonstrated that it is 
much more satisfactory to charge a fair rate and 
then be able to pay a liberal dividend to policy- 
holders, and it has consistently followed this 
course. A glance on the company’s dividend 
record for many years back shows that its 
returns to members have been very generous, 
but at the same time the company has main- 
tained large surplus funds. 


FINANCIAL STRENGTH 

Huge increases were made in 1918, in the 
items of the statement of the American Mutual 
Liability Insurance Company which may be re- 
garded as indices of the progress of the company. 
Thus it is observed that the assets increased 
over $2,800,000; that the unearned premium 
increased over $550,000, and that the gain in 
surplus exceeded $400,000, while the premium in- 
come advanced over $2,500,000. 

This very progressive company now has re- 
sources amounting to $6,564,837, while its liabili- 
ties aggregate $5,208,275, leaving a free surplus 
of $1,356,562. Among the assets are included 
bonds and stocks valued at $5,333,183; cash, 
$651,175; uncollected premiums, $492,994, and 
interest, $87,485. The largest single item of 
liability is that of unpaid claims, aggregating 
$2,938,643, while the unearned premium reserve 
is, $1,750,837; dividends unpaid amount to, $410,- 
737, and other liabilities foot up to $113,058. 


LARGE VOLUME OF BUSINESS 


Since its organization in 1887, the American 
Mutual Liability has received premiums amount- 
ing to $21,472,721, and paid losses aggregating 
$7,601,879, while its dividends to policyholders 
have reached the large sum of $5,400,118. 

Last year the company’s premium income was 
divided as follows:—Liability, $678,853; work- 
men’s compensation, $5,431,275; automobile and 
teams property damage and collision, $105,570,— 
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total, $6,215,698. The losses and expenses of 
investigation and adjustment in the same 
classes were as follows: Liability losses, $128,- 
928, expenses, $40,425; workmen’s compensation 
losses, $1,458,609, expenses, $227,564; automobile 
losses, $16,908, expenses, $3,826. The dividend 
payments to policyholders in 1918 were, $1,279,- 
878, compared with $591,405 in 1917. 


EARNINGS FOR POLICYHOLDERS 

The company’s underwriting and investment 
exhibit covering the year 1918 shows premiums 
earned, $5,702,282, with losses incurred, $3,232, - 
088, and expenses incurred, $887,389; leaving an 
underwriting profit of $1,582,805. Adding to this 
investment gains to the extent of $270,713, a 
total gain of $1,853,518 is reached. This was 
utilized in the following manner: 

Dividends were declared amounting to $1,449,- 
244, and minor items took $961, so that with a 
gain of $4,438 from a decrease in special 
deposits there remains the sum of $407,751 to 
be added to surplus, 

The premiums in force at the end of 1918 
were as follows:—Liability, $588,493; workmen’s 
compensation, $3,986,623; automobile, $98,390. 


ADMINISTRATIVE OFFICERS 

The president of this carefully yet aggres- 
Sively managed institution is Charles E. Hodges. 
He has been actively identified with the com- 
pany since its inception in 1887, and has been 
its chief executive since 1904. Mr. Hodges is 
ably supported by the following staff of officers: 
Vice-president, Thompson §S, Sampson; secre- 
tary and treasurer, Donald B. Ward; assistant 
secretary, Henry C. Kneppenberg, Jr.; assistant 
treasurer, Wm. H. Conway. 

The company’s executive offices are at 18 
East 41st St., New York city, and 245 State St., 
Boston, Mass., and it has district offices in the 
larger cities of the country, including Philadel- 
phia, Pa., Chicago, Ill., Hartford, Conn., Syra- 
cuse, N. Y., Buffalo, N. Y., Providence, R. L., 
New Bedford, Mass., Portland, Me., Worcester, 
Mass., Pittsburgh, Pa., Baltimore, Md., Detroit, 
Mich., Manchester, N. H., Richmond, Va., 
Springfield, Mass., and Troy, N. Y. 





New York Compensation Bills Vetoed 


. Two workmen’s compensation laws amend- 
ment bills have been disapproved by Governor 
Smith. One of Assemblyman Welsh’s, related 
to securing compensation to emplcyees by 
counties, cities, towns and villages. In his 
veto memorandum, Governor Smith says that 
the subject has already been covered in As- 
semblyman Lord’s bill, which he has just signed. 
It amends Section 50 and adds new Section 35 
to the compensation law, providing that the 
supervisors of any county may provide for pay- 
ment of compensaticn under this chapter to 
towns, villages, city and county employees by 
taxation. The other compensation law amend- 
ment vetoed was Assemblyman Machold’s. 
Governor Smith has signed the bill of As- 
semblyman Martin, amending Section 33 of the 
workmen’s compensation law by providing that 
in case of the death of an injured employee to 
whom compensation not exceeding $250 was due 
at the time of death, such compensation shall 
be payable to the surviving wife or husband, or, 
if none, to surviving child or children unde? 
eizhteen years, and if there be no surviving wife 
or children, then to dependents, or to any of 
them as the Industria! Commission may direct. 
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~ Insurance Sales Letters _ 


Open the way to real business—create a keen realization of the value of adequate in- 
sarance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, ‘Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
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PARTNER WANTED 
Long established broker, live wire, with good con= 
nections, seeks partnership with other broker. Ex- 
cellent opportunity to one who looks to enlarge his 
business. First class references exchanged. 
Address Box 66 The Spectator, 
135 William Street, New York 











Agency Wants 


STOCK SALESMEN WANTED 


WANTED—The services of several Salesmen with records of 
accomplishment, who have had insurance stock experience. 
Organization work is being directed by a Manager of long 
experience and excellent record. Strongest Banking con= 
nections in Eastern State and leads backed by written en= 
dorsement of leading business and professional men. 








Only men who can finance themselves and who can pass 
rigid requirements of State Corporation Commission can 
be used. To such men we can offer a real proposition. 


Address Box 67, The Spectator 
135 William Street, New York 











Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 


now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 


LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 

















Prominent Agents and Brokers 


LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American Eagle Philadelphia Underwriters 
Fidelity-Phenix British America Assurance 
Automobile-Hartford United American 

ational Union Stuyvesant 
ionmance Underwriters Concordia 

itional-Hartford EXCESS LINES SOLICITED 











Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


.P. B. DUTTON, MGR., ROCHESTER 


J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 




















Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





Prominent Agents and Brokers 








RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 





141 BROADWAY. NEW YORK 





Jj, H. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1228 Association Building 
Telephone. Central 3462 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 


CHICAGO 





DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 





8II-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


CHICAGO 


First National Bank Building 
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Actuarial 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & SPRAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 


insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Attna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consu! at Belfast. Cables: Melldowie. Belfast 








JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





T. C. RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


RICHARD M. MANN 
ATTORNEY AT LAW 
Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit, 

Compensation R. L. NASE vir a” 

— Adjuster for Casualty Companies ell 

Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
aims 

















FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W., H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W., F: HALLIDAY 
gz 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





INHERITANCE TAXES AND LIFE INSURANCE 


Educational Leaflets for Agents and Prospects 


THE SPECTATOR COMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. - 

Prices: Sample copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. 

Prices: Sample copy, 20 cents; 50 copies, $6; 100 copies, $10; 
500 copies, $40; 1,000 copies, $60; 5,000 copies, $250; 10,000 copies, $400. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





JAMES H. WASHBURN, F.A.I. A. 
CONSULTING ACTUARY 


ROOM 13803 165 BROADWAY, NEW YORK CITY 
Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





GEORGE B BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


New York 


256 Broadway 











ACTUARIAL STUDIES 


Sent: No. 1. ‘‘SSOURCES AND CHARACTERISTICS OF THE PRIN- 
IPAL MORTALITY TABLES.’’ Price $1.25 plus cost of delivery. 


Study No. IV. ‘‘GRADUATION OF MORTALITY AND OTHER 
TABLES.” Price $1.25 plus cost of delivery. 


' These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on “‘ Disability Benefits’? (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters ‘‘ Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics” (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OrFicE 135 Wii11aM STREET 
InsuRANCE ExcHANGE NEW YORK 
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Great American 
Susurance Company 


New Dork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 


STATEMENT JANUARY 1, 1919 
CAPITAL 


$5,000,000.00 


eat Ml FOR Pity OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,619,509.09 
30,851,022. O T* 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 
United States Government Liberty Loan bonds owned 


by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Pacific Department 
GEORGE H. TYSON, Gen’l Agert 
210 Sansome Street 
San Francisco, California 


Western Department 
WALTER H, SAGE, Gen’! Mgr. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Marine Department 


WM. H. McGEE & CO., Gen’!l Agts. 
15 William Street, New York City 


What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 


. by a solicitation made in a foreign tongue. 
perception must .precede conviction. 


Thorough 


What the prospect fails 


to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three’ series as outlined below: 


The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
z Pi wesat i Yearly Renewable Term __ Partnership Life Ineurance 
= at age Ordinary Life Policy. 1 Tt chee Rashes. 
Limited Payment Life Policy| Lines of oredit increased when 


oO a > @ on 








$ ps Rpeced pod agua Long, Torm Endowment business is insured. 
8 Man’s Earning Power extend- y- 3 Business Life a 
Life Insurance . Short Term Endowment — Ineur ance 
4 ey ae Policy. out the heirs of deceased 
= witout Life fasrance Endowment Life Insurance va partner. 
nvest- 1 4 Business Life Insurance paying 
ite eres! bome—pr> | > sdowment Lie lunmsnce ns all obligations in full. 
6 Life, Insurance mone i Tnstaliment event 5 Failure of the uninsured 
the mortgage y paying ments. (In case of death.) ma 


7 usuaaiet foreclosed. 
on the unpro' a! tected home. 





7 “The Value of a Man,” based 





Group Life Insurance 


uring expectancy. 
8 ba Ua ot of Life Insurance | 9 Monthly Income 2 Felley bane 6 Group Life Insurance on the 
9 Danger i the inexperienced Pie Be fet ¥ ce ich plan. tho 
investing moneyg 10 Inadequate and Unfair Assess- roup dale insurance On 
10 Monthly Income Checks tment Life Insurance. Life Plans. 











One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 








Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 














THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 


Statement January 1, 1919 


Ledger Assets, Jan. 1, 1918.. $2,424,371 .02 





Total Income 1919.. 1,171,215 .23 

SUM TOTAL.. $3,595,586 .25 
Gross Assets.. 3,006,871 .21 
Surplus to Policyholders. . ee 256,060 .68 
Death Claims Paid Since ‘Organization. . $952,286 .04 


Good Agents Wanted in item Territory 











PRINCIPLES AND PRACTICE OF LIFE INSURANCE 
EIGHTH EDITION—REVISED, ENLARGED AND IMPROVED 

A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved ‘n the science of Life Contingencies. Originaily prepared by NATHAN 
WILLEY. Revised and extended by HENRY Morr, F.A.S., F. I. A. 

This edition contains carefully revised descriptive text, and a large number of 
new and valuable tables. 

This edition is printed on heavy paper with wide margins, and is t':1umb-indexed 

PRICE PER COPY, $10.00 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLtiAM STREET, 
(wauRANCE EXCHANGE. NEW YORK 





SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 
There can be no higher class of investment. 


Pay 6 per ceng. or more 
,000 Americans have 


FARM LOANS 


improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 








Any denominations from $100 up. Nearly 20, 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W, Monroe St., Chicago, Ill. 





Gary Theatre Building 





GARY NATIONAL ASSOCIATES COMPANY 


GARY, INDIANA 


THE 


SPECTATOR 


Thursday 














WE WANT AGENTS 


to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


oJ 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 














Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





PIONEER LIFE INSURANCE CO. OF AMERICA 


Kansas City, Mo. 
POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR§STORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 











A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 


“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 








Agents wanted for good territory in Texas. 


Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 

















Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. A. E. WERKHOFF., President. 


Home Friendly Society 
of Baltimore, Maryland 
has grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insarance companies in Americe”’ 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 











FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 
Exceptional ore ry for Agents in New York, 


Metropolitan District. 
V. D. CLIFF, Presddent 








FOR FOLDER 
SHOWING ELABORATE DISPLAY 














Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 
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Service Financial Stability Non-Technical Contracts ‘‘OUR BONDS ehvevegenagiuaaaaaai 


THE EMPLOYERS’ 


+ “ ce SURETY | CASUALTY 
LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON BONDS Me INSURANCE 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION NEW YORK 


LIABILITY, AUTOMOBILE, STEAM BOILER ‘sieiiabiaias: saline aininaa 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON Subscribers to THE SPECTATOR Take Note. 
United States Manager ET A BINDER FOR youR SPECTATOR. 
33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 














No'systematic reader of a technical journal like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing 
away the paper after reading, but should keep it on file for future ref- 
erence. Prominent company managers and other underwriters who 
keep THE SPECTATOR on file will testify to the benefits dérived thereby. 


SOUTHERN LIFE AND HEALTH INS. co. Send $1.50 to the undersigned and we will forward a handsome 


binder that will carry 26 numbers of the paper or one volume, bound 


‘“‘Oldest and Best’’ substantially in cloth and stamped on the front cover and back with 


; gilt inscription of the name of the journal. 
Has openings for good debit men and business 


coducers THE SPECTATOR COMPANY, 
P. O. BOX 884 : BIRMINGHAM, ALA. 135 William Street, New York. 


BALTIMORE LIFE INSURANCE COMPANY a naaiicapn: ni — 
BALTIMORE, MD. 


WILLIAM 0. MACGILL, Prestvenr. GEORGE WASHINGTON LIFE INSURANCE CO. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 
i SSN CHARLESTON, W. VA. 























Life Insurance Company, can address S. D. Powell, Secretary, giving references. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 





If you are a capable Insurance 


Organized Sept. 1, 1817 Incorpctated March 27, 1820 ns 
Charter Perpetual a offer. 
$1,000,000.00 ; fe it 
13,481,581.02 e 
K For particulars address 
3,599,623.24 


Net Surpl : > { “y 
Surplus to Policy Hoiders 4,599,623.24 JAMES A. EDGAR, Jr. 


wea TT - 
BR yn E. C. IRVIN, President. ; of A : 
Hi nignagrenngy LI {lh J. W. COCHRAN, Vice-President. _ Manager gencies 
Wu “tl H "JNO. B. MORTON, 2d Vice-President. 
cat M. G. GARRIGUES, Secretary and Treasurer 
Lio R. N. KELLY, JR., Assistant Secretary. 























COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
eePrs OVID ‘ACCIDENT and HEALTH INSURANCE 
‘e ) isis) O)Via ©, AUTOMOBILE and TEAMS INSURANCE 
ORGANIZED AL phe i ae NO OTHER LINES BEST POLICIES LOWEST RATES 
Se) gis © BS & BO) “UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 











Cyuaran CC Fund k : 
|e fe = > Capital 


ssociation =a psi sna 
CASUALTY COMPANY FULLY PAID UP AND 
@yiteletel ae DEPOSITED WITH IOWA 

BONDS INSURANCE INSURANCE DEPARTMENT 
PURE LIFE 


A poe : We are entering other States and open to propositions from . 
CONTRACTS for INSURANCE Agents desiring connection for Bonding and the miscellaneous 


MEN OF ABILITY PROTECTION Casualty lines, particularly Automobile. Write 
i A. G. OGLE, Vice-President and Gen’! Mgr. 
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NATIONAL 


events of the past few years have brought 


LIFE INSURANCE 


to the front more prominently than ever before in history— 
and here is one 


COMPANY 


that has grasped the opportunity to build 


OF THE 


field force an organization of men that will be a credit to the 


UNITED STATES 
OF AMERICA 


Every man has the benefit of an especially prepared course of life insurance in- 
formation—with particular reference to this Company's business. These are “Guide Posts’ 
to success. 





Every man our agent sees can buy Life Insurance, Accident and Sickness Insurance, 
Old Age Income, Permanent Total Disability Insurance—all in one contract—at one premium 


which is fixed —-GUARANTEED—and within his means to pay for. 





Every Company seeks good men—this Company ‘“‘takes care” of them—its con- 
tract assures a liberal income while building a general agency. We have what you 
need—-Company—Goods—Territory—Tools to work with— 


What have you? W nite fully to 


ALBERT M. JOHNSON, President ROBERT D. LAY, Secretary 


29 South La Salle Street 
CHICAGO, ILL. 


ONE HUNDRED MILLIONS IN FORCE 
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